Form of proxy

FOR COMPLETION BY SHAREHOLDERS WHO HAVE NOT YET DEMATERIALISED THEIR SHARES OR WHO HAVE
DEMATERIALISED THEIR SHARES WITH “OWN NAME" REGISTRATION ONLY
For use at the Annual General Meeting (AGM) of shareholders of Pick n Pay Stores Limited (the Company, alternatively PIK) to be conducted entirely by

electronic communication as permitted by the Companies Act, No 71 of 2008, as amended, and by the Company's Memorandum of Incorporation at 08h30
on Tuesday, 5 August 2025 and at any adjournment or postponement thereof.

All terms defined in the Notice of AGM to which this form of proxy is attached shall bear the same meanings herein.

Note: If your dematerialised shares in PIK are held through a Central Securities Depository Participant (CSDP) or broker, and you have not provided the
nominee with a general mandate to act on your behalf at shareholder meetings, and you want to participate in the electronic AGM in person, please contact
your CSDP or broker.

Note: voting will be performed by way of a poll so each validated participant will be entitled to vote.

I/We (block letters)

(the registered shareholder)

I/We (block letters)

(the beneficial shareholder - insert details of beneficial shareholder only if different to the registered shareholder)
of (address)

Telephone: Work () Telephone: Mobile ()

being the holder/s of (insert number of shares) ordinary shares in the Company,

hereby appoint (refer to note 1)

1. or failing him/her,

2. or failing him/her,

3. the Chair of the AGM,

as my/our proxy to act for me/us and on my/our behalf at the AGM which will be held for the purpose of considering and, if deemed fit, passing the
resolutions to be proposed thereat and at any adjournment or postponement thereof, and to vote for or against the resolutions and/or abstain from voting,
in respect of the ordinary shares in PIK registered in my/our name/s in accordance with the instructions set out below.

Please indicate the instructions to your proxy with an “X" in the spaces provided below. In the absence of such indication, the proxy will be entitled to
exercise his/her discretion in voting.

If you wish to cast your votes in respect of a lesser number of shares than you own in the Company, insert the number of shares held in respect of which
you wish to vote (see note 3).

Number of votes
(one vote per ordinary share)

Resolution Description In favour of| Against Abstain
Ordinary resolution number 1 Reappointment of external auditors

Ordinary resolution number 2.1 | Election of Pooven Viranna as an independent non-executive director

Ordinary resolution number 2.2 | Re-election of Aboubakar Jakoet as an independent non-executive director

Ordinary resolution number 2.3 | Re-election of Audrey Mothupi-Palmstierna as an independent non-executive director
Ordinary resolution number 2.4 | Re-election of Suzanne Ackerman as a non-executive director

Ordinary resolution number 3.1 | Appointment of Aboubakar Jakoet as a member of the Audit, Risk and Compliance
Committee

Ordinary resolution number 3.2 | Appointment of Haroon Bhorat as a member of the Audit, Risk and Compliance Committee

Ordinary resolution number 3.3 | Appointment of Audrey Mothupi-Palmstierna as a member of the Audit, Risk and
Compliance Committee

Ordinary resolution number 3.4 | Appointment of Pooven Viranna as a member of the Audit, Risk and Compliance
Committee

Ordinary resolution number 4.1 | Appointment of Suzanne Ackerman as a member of the Social, Ethics and Transformation
Committee

Ordinary resolution number 4.2 | Appointment of Jonathan Ackerman as a member of the Social, Ethics and Transformation
Committee

Ordinary resolution number 4.3 | Appointment of Haroon Bhorat as a member of the Social, Ethics and Transformation
Committee

Ordinary resolution number 4.4 | Appointment of Annamarie van der Merwe as a member of the Social, Ethics and
Transformation Committee

Advisory vote number 1 Endorsement of the remuneration policy

Advisory vote number 2 Endorsement of the implementation of the remuneration policy
Special resolution number 1 Directors’ fees for the 2026 and 2027 annual financial periods
Special resolution number 2 General approval to repurchase Company shares

| give permission to my CSDP to disclose to the Company how my votes have been cast, should the Company request such information from
my CSDP. Yes | |

Please note: if an X is not inserted into the box, it will be taken that permission has been declined and that the CSDP will not be permitted to
disclose to the Company how the votes have been cast.

Signed at on 2025

Signature

(Authority of signatory to be attached if applicable - see note 7)

Assisted by me (where applicable - see note 9) Telephone: ()

Please also read the notes overleaf.



Summary of shareholder’s rights in
respect of proxy appointments
Please note that in terms of section 58 of the Companies Act:

- this proxy form must be dated and signed by the shareholder
appointing the proxy;

« you may appoint an individual as a proxy, including an individual
who is not a shareholder of the Company, to participate in and
speak and vote at a shareholders’ meeting on your behalf;

- your proxy may delegate his/her authority to act on your behalf
to another person, subject to any restriction set out in this proxy
form;

- this proxy form must be delivered to the Company, or to the
transfer secretaries of the Company, namely Computershare
Investor Services Proprietary Limited, before your proxy
exercises any of your rights as a shareholder at the AGM;

- the appointment of your proxy will be suspended at any time to
the extent that you choose to act directly and in person in the
exercise of any of your rights as a shareholder at the AGM;

- the appointment of your proxy is revocable unless you expressly
state otherwise in this proxy form;

- as the appointment of your proxy is revocable, you may revoke
the proxy appointment by (i) cancelling it in writing or making
a later inconsistent appointment of a proxy; and (i) delivering
a copy of the revocation instrument to the proxy and to the
transfer secretaries of the Company. Please note that the
revocation of a proxy appointment constitutes a complete and
final cancellation of your proxy's authority to act on your behalf
as of the later of the date stated in the revocation instrument,
if any, or the date on which the revocation instrument was
delivered to the Company and the proxy as aforesaid;

- if this proxy form has been delivered to the Company, as long as
that appointment remains in effect, any notice that is required
by the Companies Act or the Company's Memorandum of
Incorporation to be delivered by the Company to you will be
delivered by the transfer secretaries of the Company to you
or your proxy, if you have directed the Company to do so, in
writing and paid any reasonable fee charged by the Company for
doing so;

« your proxy is entitled to exercise, or abstain from exercising, any
voting right of yours at the AGM, but only as directed by you on
this proxy form;

- the appointment of your proxy remains valid only until the end
of the AGM or any adjournment or postponement thereof or
for a period of 6 (six) months, whichever is shortest, unless it is
revoked by you before then on the basis set out above.

The proxy form shall be valid and shall apply to any adjournment
or postponement of the AGM to which it relates and shall apply to
any resolution proposed at the AGM to which it relates and to such
resolution as modified or amended, including any such modified or
amended resolution to be voted on at any adjourned or postponed
meeting of the AGM to which the proxy relates, unless the proxy is
revoked before the adjourned or postponed meeting.

Notes

1.

The person whose name stands first on the proxy form and who
is present at the AGM will be entitled to act as a proxy to the
exclusion of those whose names follow thereafter.

If no proxy is inserted in the spaces provided, then the Chair shall
be deemed to be appointed as the proxy to vote or abstain as the
Chair deems fit.

A shareholder's instructions to the proxy must be indicated by
the insertion of the relevant number of votes exercisable by that
shareholder in the appropriate box provided. If there is no clear
indication as to the voting instructions to the proxy, the proxy
form will be deemed to authorise the proxy to vote or to abstain
from voting at the AGM as he/she deems fitin respect of all of the
shareholder’s votes exercisable at the AGM.

A shareholder or his/her proxy is not obliged to use all the votes
exercisable by the shareholder or by his/her proxy, but the total of
the votes cast and in respect of which abstention is recorded may
not exceed the total of the votes exercisable by the shareholder
or by his/her proxy. A proxy shall be entitled to demand that
voting take place on a poll.

Proxy forms must be lodged at the registered office of the
Company, Pick n Pay Office Park, 1017 Rosmead Avenue,
Kenilworth, Cape Town, 7708, or posted to the Company Secretary
at PO Box 23087, Claremont, 7735, or lodged with or posted
to the transfer secretaries, Computershare Investor Services
Proprietary Limited, First Floor, Rosebank Towers, 15 Biermann
Avenue, Rosebank 2196, or Private Bag XS000, Saxonwold 2132
or email: proxy@computershare.co.za.

For administrative purposes, it is recommended that proxy
forms be received or lodged by no later than 08h30 on Friday,
1 August 2025, being 2 (two) business days before the AGM to be
held at 08h30 on Tuesday, 5 August 2025. Proxy forms must be
lodged before the commencement of the AGM.

Documentary evidence establishing the authority of a person
signing this proxy form in a representative capacity must be
attached to this proxy form unless previously recorded by the
Company Secretary or waived by the Chair of the AGM if he/
she is reasonably satisfied that the right of the representative
to participate and vote has been reasonably verified. CSDPs
or brokers registered in the Company's sub-register voting on
instructions from beneficial owners of shares registered in the
Company's sub-register, are requested that they identify the
beneficial owner in the sub-register on whose behalf they are
voting and return a copy of the instruction from such owner
to the Company Secretary or to the transfer secretaries,
Computershare Investor Services Proprietary Limited, First
Floor, Rosebank Towers, 15 Biermann Avenue, Rosebank 2196,
or Private Bag XS000, Saxonwold 2132, together with this form
of proxy.

Any alteration or correction made to this proxy form must be
initialled by the signatory/ies but will only be validly made if such
alteration or correction is accepted by the Chair of the AGM.

A minor must be assisted by his/her parent or guardian unless
the relevant documents establishing his/her legal capacity are
produced or have been registered by the Company Secretary.



Participation in the AGM via electronic communication

Shareholders or their duly appointed proxies who wish to participate in the AGM via electronic communication (participants) must follow the
instructions for registration, attendance and participation set out below. The electronic participation form can be found as an insert in this Notice
of AGM.

a. Registration to attend the AGM

() Register online by no later than 08h30 on Friday, 1 August 2025 using the online registration portal at www.smartagm.co.za to, among
other things, allow the transfer secretary to arrange the participation of the shareholder at the AGM.

(il Register via email by no later than 08h30 on Friday, 1 August 2025 by making a written application to participate via electronic
communication, by email to proxy@computershare.co.za in order for the transfer secretary to, among other things, arrange such
participation for the shareholder at the AGM.

(i} Apply to Computershare by delivering the duly completed participation form to:
a. First Floor, Rosebank towers, 15 Biermann Avenue, Rosebank 2196;
b. Posting it to Private Bag X000, Saxonwold, 2132 (at the risk of the participant); or
c. Email to: proxy@computershare.co.za
so as to be received by Computershare by no later than 08h30 on Friday, 1 August 2025.

NOTE: Shareholders wishing to participate in and/or vote at the AGM and who register after 08h30 on Friday, 1 August 2025 may still register
after this time provided, however, that for those shareholders to participate in and/or vote at the AGM, those shareholders must be verified and
registered (as required in terms of section 63(1) of the Companies Act) by uploading their relevant verification documentation, as more fully set
out in the Notice of AGM under section G Identification, before the commencement of the AGM.

b. Computershare will first validate such requests and confirm the identity of the shareholder in terms of section 63(1) of the Companies Act. If
the requestis validated, further details will be provided on using the electronic communication facility to participate electronically in the AGM.
Important notice

The service provider shall, by no later than 177h00 on Monday, 4 August 2025, notify participants who have delivered valid notices as per this form
by email of the relevant details through which the participants can participate electronically.

The application to participate in the AGM electronically will only be deemed successful if this application form has been completed fully and
signed by the participant.

APPLICATION FORM

Full name of participant:

ID number:

Email address:

Mobile number:

Telephone number:

Name of CSDP or broker (dematerialised shares):

Contact number of CSDP or broker:

Contact person at CSDP or broker:

Number of share certificates (certificated shares):

Signature:

Date:

Terms and conditions for participation in the AGM via electronic communication

The cost of electronic participation in the AGM is for the expense of the participant and will be billed separately by the participant’'s own
service provider.

The participant acknowledges that the electronic communication services are provided by third parties and indemnifies the Company against
any loss, injury, damage, penalty or claim arising in any way from the use or possession of the electronic services, whether or not the problem is
caused by any act or omission on the part of the participant or anyone else. In particular, but not exclusively, the participant acknowledges that
he/she will have no claim against the Company, whether for consequential damages or otherwise, arising from the use of the electronic services
or any defect in it or from total or partial failure of the electronic services and connections linking the participant via the electronic services to
the AGM.

Pick n Pay Stores Limited cannot guarantee there will not be a break in electronic communication that is beyond its control.

Participant’'s name:

Signature: Date:




