
 

Invitation to attend the Annual General Meeting of RAK Ceramics PJSC 

The Board of Directors of RAK Ceramics PJSC has the honor to invite the shareholders to attend the Annual General 

Meeting in person at 11:00 am on Tuesday 26/03/2024, to be held at Waldrof Astoria Hotel, located in RAK, Al 

Jazerrah Al Hamra or through the online presence with electronic voting (link will be sent through emails or text 

messages to the shareholders), to consider the following agenda: 

 

1. Listen to and approve the Board of Directors report on the Company’s activity and its financial position for 

the financial year ended 31/12/2023. 

2. Listen to and approve the Auditor’s Report for the financial year ended on 31/12/2023. 

3. Discuss and approve the Company’s balance sheet and profit and loss account for the financial year ended on 

31/12/2023. 

4. Approve the interim cash dividend of AED 99,370,395.80 (10 fils per share) for the first half of the year 2023 

which was distributed to shareholders by virtue of a resolution of the Board of Directors adopted on 02 

August 2023. 

5. Consider and approve the Board of Directors recommendation regarding the distribution of a cash dividend 

amounting to AED 99,370,395.80 (10 fils per share) for the second half of the year 2023, to bring the total 

cash dividend for the year ended 31 December 2023 to AED 198,740,791.60 (20 Fils per share). 

6. Approve the transfer of the entire general reserve to retained earning amount of AED 82,805,043.21 

7. Approve the transfer from the legal reserve to retained earning amount of AED 82,259,823.50, representing 

the excess of 50% of paid up Capital. 

8. Consider and approve a proposal concerning the remuneration of the members of the Board of Director’s 

for the financial year ended 31 December 2023. 

9. Discharge the members of the Board of Directors for the financial year ended on 31/12/2023, or remove 

them and file a liability action against them, as the case may be. 

10. Discharge the auditor for the financial year ended on 31/12/2023, or remove them and file a liability action 

against them, as the case may be. 

11. Appoint the auditors for the financial year 2024 and determine their fees. 

12. Board of Directors Election 

 

Notes: 

1. At the direction of the Securities and Commodities Authority, the Company's shareholders who will attend 

the general assembly virtually should register their attendance electronically to be able to vote on the items 

of the general assembly. Registration is open from 4:00pm on Friday, 22 March 2024 and closes at 10.00 am 

on Tuesday, 26 March 2024. For electronic registration, please visit the following website: 

www.smartagm.ae . 

2. Any shareholders who has the right to attend the General Assembly Meeting May delegate any person 

other than a member of the Board of Director’s under a special written proxy. In such capacity, no proxy 

may represent more than 5% of the shares in the Capital of the Company. Shareholders who lack capacity or 

competency shall be represented by their legal Representative (Provided that the requirements set forth in 

Clause 1 and 2 of article 40 of the Authority’s Board of Directors Decision No.(3/RM) of 2020 regarding the 

approval of the Governance Manual for Public Joint Stock Companies shall be observed). 

3. A Corporate Person may delegate on of its representative of those in charge if its management under a 

decision of its Board of Directors or its authorized deputy to represent such corporate person in the General 

http://www.smartagm.ae/


 

Assembly of the Company. The delegate person shall have the powers as determined under the delegation 

decisions.  

4. Shareholder registered in the shareholders Register on Monday 25/03/2024, shall be entitled to attend and 

vote in the General Assembly Meeting. 

 

5. Shareholders registered in the shareholder register on Friday 05/04/2024, shall be entitled to receive the 

dividends. 

6. The meeting of the General Assembly Meeting shall not be valid unless attended by shareholders who hold 

or represent by proxy at least (50%) of the Company’s share capital if this quorum for the meeting in not 

available in the first meeting, the second meeting shall be convened on 02/04/2024, in the same place and 

time. 

7. The shareholders can access and review the financial statement of the Company, the Governance Report 

and Sustainability Report (Integrated Report) on the website of RAK Ceramics PJSC (www.rakceramics.com) 

and Abu Dhabi Securities Exchange (www.adx.ae) 

8. Shareholders can view the guidance on investor rights in securities, which is available on the main page of 

the SCA official website according to the following link: www.sca.gov.ae/ar/services/minority-investor-

protection.aspx 

9. The Shareholders must update their contact details and addresses at Abu Dhabi Securities Exchange to 

ensure that the profits are received in the most appropriate manner. If the dividends are distributed, this 

will be done through the Abu Dhabi Securities . 
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