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WHY AUDIT?
brief overview

For many indiv iduals,  an audi t  is
of ten seen as a necessary evi l ,  a
box to be t icked in order to sat isfy
compl iance. However,  an
independent audi t  can add real
value to your company. I t  can help
you spot weaknesses in your
infrastructure,  expose fraudulent
behavior,  and ref ine your
account ing processes. 

An audi t  is  important as i t  provides
credibi l i ty  to a set  of  f inancial
statements and gives the
shareholders & readers of  f inancial
statements conf idence that the
accounts are t rue and fair .

To put i t  s imply,  an audi t  is  an
examinat ion of  your company’s
f inancial  statements,  designed to
assess the val id i ty of  your accounts
and ident i fy   any discrepancies.  An
external  audi t  wi l l  determine
whether or not your f inancial
records provide a t rue and fair  v iew
of your company’s f inancial
posi t ion,  and ensure your
account ing procedures meet al l  the
necessary legal  requirements.

As per UAE Commercial
Companies Law, Federal  Law
No. 2 of  2015, Art ic le 27,
Chapter 2,  every JSC (Joint
Stock Companies) or LLC
(Limited Liabi l i ty  Companies) are
mandator i ly  required to get their
books of  account audi ted by the
Licensed audi tor  registered
under Ministry of  Economy. 

Mandatory for  ICV Cert i f icat ion

Some of the Free Zone
Author i t ies have also made i t
mandatory to submit  the audi ted
f inancial  statements to renew
their  t rade l icense.

Branch of  Foreign Companies is
also mandator i ly  required to
submit  audi ted f inancial
statements.

Company undergoing l iquidat ion

Legal Requirement



HOW WE PROPOSE
TO OVERCOME

brief overview

SOFT POWER AUDIT & TAX AGENCY

Reference to your requirement, we would be pleased to render our professional
services for your Company.

We wil l  do the f inancial audit from January 2022 to December 2022

Our scope of services this contract would be as under:

1.     Financial Audit including the fol lowing statements for the Year 2021 & 2022
·Balance Sheet
·Income Statement
·Statement of Changes in Equity 
·Statement of Cash f low 
·Notes support ing to the Financial Statements 

2.     Report ing to the management al l  such matter that we would come across in
course of our checking    which would be considered as vital for your information.

3.     The Financial Audit Reports with Financials wil l  be submitted to you with
attestat ion & signatures of UAE cert i f ied Auditor.



AUDITITNG 
PROCESS FLOW

brief overview

SOFT POWER AUDIT & TAX AGENCY

Consultation & understanding the
requirement

Proposal & Agreement with 
Client

Communication on Information
Requirement

Assessment by Audit
Professional

Submission of 
Draft Financials

Receipt of Payment

Consultation with the
Proprietor of the firm on

process improvement



OUR PROFESSIONAL
FEES

MANAGEMENT RESPONSIBILITY
The management is responsible to provide  us the necessary documents, information, and bi l ls, as
requested by our professionals, to complete the service.

DISCONTINUANCE OF CONTRACT
Restrict ion of information - Wherein the cl ient restr icts the access to information, documents,
reports, or system necessary to complete the service.
Non-compliance - Wherein the cl ient does not fol low the laws & regulat ions of UAE Government
and there is suff icient ground for the agency to bel ieve that cl ient is intentional ly avoiding the law.
Inaccurate & incomplete information - Wherein the cl ient does not provide confirmation of accuracy
and completeness of information for the agency to perform the service.

confidentiality clause
As a part of the maintenance of the professional code of conduct, al l  the accounting documents and
its contents shal l  be maintained str ict ly as confidential and no information shal l  be communicated to a
third party without the approval of the cl ient. 

WITHDRAWAL OF CONTRACT BY CLIENT
Client may withdraw if  the Agency fai ls to provides services as agreed in contract
Client may choose to discontinue the service after providing 1  month notice  to the f irm

Our fees are based on the time we expect to spend on
work having regard to the degree of responsibility and
skill involved. It is our practice to keep our fee as
reasonable as possible with the highest professional
standards.

Financial Audit for Financial for 2022

Audit fee AED    5,500.00

VAT           AED        275.00

Payment Terms:
50% Advance
50% on Completion of the Service
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