Date: 24/05/2023

INVITATION TO ATTEND THE GENERAL
ASSEMBLY MEETING FOR THE SHAREHOLDERS
OF
GULF CAPITAL PvT.JSC

The Board of Directors of Gulf Capital Pvt. JSC (the
“Company”) is pleased to invite the Company’s
shareholders to attend a Meeting of the General

Assembly which will be held on Wednesday, 14

June 2023 at 05:00 pm electronically and remotely

in accordance with the provisions of Article 174 (3)

of Federal Law No. 32 of 2021 on Commercial

Companies, to consider the following agenda items:

1. To hear and discuss the Board of Directors’
report regarding the Company’s activities and
its financial position for the financial year ended
31/3/2023 and to approve the same.

2. To hear and discuss the auditors’ report
regarding the Company’s financial year ended
31/3/2023 and to approve the same.

3. To discuss and approve the balance sheet and
profit and loss account of the Company for the
financial year ended 31/3/2023.

4. To appoint the auditors of the Company for the
financial year ending 31/3/2024 and determine
their remuneration.

5. To discharge the members of the Board of
Directors and the auditors from liability with
respect to their work for the financial year ended
31/3/2023.

6. To discuss and approve the Board of Directors’
proposal in relation to declaring dividends and
determining the dividends ratio for the financial
year ended 31/3/2023.

7. To discuss and approve the Board of Directors’
proposal not to distribute remuneration to the
Board of Directors for the financial year ended
31/3/2023.

8. To consider and approve by a Special
Resolution the following:

A. Approve the possible buyback of up to 10%
of the Company’s shares and to authorize the
Board of Directors to decide whether or not
to cancel these shares within one year of the
date of the General Assembly. The proposed
share buyback shall be implemented in
multiple tranches over 12 months subject to
the availability of liquidity. The price per
share will be based on the net book value per
share in accordance with the latest available
audited financial statements at the time of
execution of the buyback.
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The shareholders delegate powers to each of
the Chairman and the CEO, acting singly, to
sign and represent the Company before the
concerned authorities including the Ministry
of Economy to effect this resolution and do
such further acts as the Chairman and/or the
CEO shall deem necessary or appropriate for
the purpose of amending the Company’s
Memorandum and Avrticles of Association.

B. To comply with the provisions of Federal
Law No. 32 of 2021 on Commercial
Companies, approve the  proposed
amendments to the Company’s Articles of
Association (“Articles’), specifically articles
20, 25, 30, 34, 38, 39, 42, 44, 46, 48, 49, 53,
and any related articles with the effect that the
restated Articles will replace the current
Avrticles, and to delegate powers to each of
the Chairman and the CEO, acting singly, to
sign and do such further acts and things as the
Chairman and/or the CEO shall deem
necessary or appropriate for the purpose of
amending the Company’s Memorandum and
Acrticles of Association.

The Meeting will be held virtually on the day and
time specified above, in the presence of the Board
of Directors, the Auditors, the Registrar, the AGM
Secretary and Votes Collector only. Shareholders
will be able to attend the Meeting electronically.

The following link will be used to register
shareholders’ attendance and to vote on the above
agenda items. The link will be activated 48 hours
prior to the commencement of the Meeting.
https://www.smartagm.ae.

Each shareholder is requested to update their mobile
phone number and register their attendance through
the link. The shareholders may also enter any
questions related to the agenda items prior to the
commencement of the Meeting through the link.
The Company will provide a video and audio
communication mechanism for the Meeting. The
Board and the external auditor will respond to the
shareholders’ inquiries. The Meeting proceedings
will be recorded.

Every shareholder registered in the Company’s
shareholders register as of 24 May 2023 shall have
the right to attend the General Assembly and shall
have a number of votes equal to the number of their
shares. Any shareholder that has the right to attend
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& GULFCAPITAL

the General Assembly may delegate any person
elected by such shareholder, other than a member of
the Company’s Board of Directors, under a special
written proxy. Each shareholder holding a proxy
shall not hold in his capacity over 5% of the capital
of the Company except for representatives of
corporate entities. Shareholders who are minors or
legally incapacitated shall be represented by their
legal representatives.

The quorum of the General Assembly Meeting shall
be met by having shareholders or their
representatives holding or representing 50% of the
share capital of the Company. In the event that the
quorum is not met at the set time and date above, the
Meeting will be adjourned and reconvened on
Wednesday 21 June 2023 at 5:00 pm; at which time
the General Assembly Meeting shall be validly
convened regardless of the percentage of shares
held by the shareholders present or represented at
such second Meeting.

Proxy forms issued by the shareholders to attend the
first Meeting shall be considered valid and
enforceable for any subsequent meetings unless
they are expressly canceled by the shareholder by a
notification addressed to the Company’s
shareholder registrar, at least two days prior to the
date of the next meeting.

For more information about the registration process
and electronic voting kindly contact the
shareholders relations team on +971 50 311 9721 or
email address:
Shareholder-Relations@gulfcapital.com.

The shareholders who wish to appoint a proxy shall
fill the attached form and send it to Shareholder-
Relations@gulfcapital.com no later than
Wednesday 14 June 2023 at 4:30 pm.

Yours faithfully,
Chairman of the Board of Directors

Gulf Capital Pvt. JSC
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POWER OF ATTORNEY

1/WE, IN
MY/OUR CAPACITY AS SHAREHOLDER/(S) IN GULF
CAPITAL PVT. JSC, DO HEREBY DECLARE THAT I/WE
HAVE APPOINTED AND NOMINATED
MR./Ms.

AS MY/OUR ATTORNEY TO ATTEND AND VOTE IN
MY/OUR BEHALF IN THE COMPANY SHAREHOLDERS’
GENERAL ASSEMBLY MEETING INTENDED TO BE
HELD ON 14 JUNE 2023 OR ANY OTHER DATE TO
WHICH SUCH MEETING IS POSTPONED.

NO. OF SHARES:

SIGNATURE:
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