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Notice of Annual General Meeting

The BOD of Fujairah Building Industries P.S.C hereby notifies the
shareholders that the Annual General Meeting will be held
Thursday 30 March 2023 at 11:00 am in Novotel Fujairah
(Shareholders can attend and participate in the meeting online
through the link which will be sent by emails and sms) to
consider the following agenda:

Agenda of the Annual General Meeting:

1. Hearing the Directors’ Report about the activities and
financial status of the company for the fiscal year ended 31%
December 2022 and approving it.

2. Hearing the Auditors’ Report for the fiscal year ended 31%t
December 2022 and approving it.

3. To discuss the company’s Balance Sheet and profit & loss
account for the fiscal year ended 31 December 2022 and
approving them.

4. To discuss the proposal of BOD to distribute 30 % of the share
capital as cash dividends which represents AED 40,796,250 at 30
Fils per share.

5. To discuss the proposal of the remuneration of the board of
directors.

6. Pursuant article (152) of Federal Law No (32) of 2021 of
commercial Companies, allow all the Board members to
participate in competing business and activities.

7. To absolve the Board of Directors from liability for the year
ended 315 December 2022.

8. To absolve the Independent Auditors from liability for the
year ended 315 December 2022.

9. Appoint the Independent Auditors for the year 2023 and to
determine their remuneration.

Subjects which need a special resolution:

10- To amend the company MOA as per the Decree Law
N. 32 of 2021 regarding commercial companies.

11- To discuss and approve the Board of Directors
suggestion to provide voluntary contributions for the
purpose of community service and authorize the Board of
Directors to determine the concerned parties which will
receive these contributions provided that the voluntary
contributions shall not exceed (2%) of net profit average
during both fiscal years (2021/2022) subject to provisions
of the commercial companies’ law no (32) of 2021.
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Notes:

1. Any shareholder who has the right to attend the General
Assembly may delegate any person other than a member of
the Board of Directors under a special written proxy. In
such capacity, no proxy may represent more than 5% of the
shares in the capital of the Company. Shareholders who
lack capacity or competency shall be represented by their
legal representatives. (The requirements of sections 1 and 2
of Article 40 of the Chairman's Decision (3/R.M.) for 2020
on the adoption of the Public Shareholding Governance.)

2. Corporate person may delegate one of its representatives
or those in charge of its management under a resolution
passed by its Board of Directors or any similar entity to
represent such corporate person in any General Meeting of
the company. The delegated person shall have the power
determined under the delegation resolution.

3. The owners of the shares registered on 29 March 2023 shall
be deemed to be the holder of the right to vote at the
General Meeting.

4. The owners of the shares registered on 10 April 2023
(buyers before or on 06 April 2023) are the ones entitled
for cash dividends.

5. Shareholders can review the Financial Statements and
corporate governance report on company’s website
www.fujfbi.ae & ADX website www.adx.ae.

6. You can view the guide on investor rights in securities,
which is available on the main page of the SCA official
website, according to the following link:
https://www.sca.gov.ae/ar/services/minority-
investor-protection.aspx

7. The AGM is not valid unless attended by shareholders who
own or represent 50% of the share capital. In case of lack of
qguorum, the second meeting will be held at the same time
and place on Thursday 06 April 2023.

8. The shareholders are requested to update their addresses
and communication information with Abu Dhabi Securities
Exchanges (ADX) in order to ensure appropriate receiving of
the dividends as the dividend'’s distribution will be done by
ADX.

9. The special resolution is the decision of the majority
votes of shareholders who own at least three-quarters of
the shares represented at the AGM of the company.

Chairman of the Board
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Clarifying disclosure regarding the approval of
agencies

According to Clauses 1 & 2 of Article 40 of the Corporate Governance Manual,
we would like to inform the shareholders with the following:

1. each shareholder who has the right to attend the general assembly may
delegate someone from other than the Board members or the staff of the
company, or securities brokerage company, or its employees, to attend
on his behalf as per a written delegation stating expressly that the agent
has the right to attend the general assembly and vote on its decision. A
delegated person for a number of shareholders shall not have more than
(5%) of the Company issued capital after gaining that delegation.
Persons lacking legal capacity and are incompetent must be represented
by their legal representatives.
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2. The shareholder signature on the power of attorney referred in clause
No. (1) shall be the signature approved by any of the following entities:
A. Notary Public.
B. Commercial chamber of economic department in the state.
C. Bank or company licensed in the state, provided that the agent shall
have account with any of them.
D. Any other entity licensed to perform attestation works.

3. The proxy form shall include the name & contact numbers of the shareholder
and the brokerage firm who approved the proxy. This proxy is guiding form
whereby the client has the power to issue the proxy in accordance with the
limits and powers he deems appropriate, all of this is with obligation that the
signature of the shareholder mentioned in the proxy must be approved by /with
one of the above -mentioned authorities. For further inquiries or clarification
please contact us at 092050776 or email us at office@fujfbi.ae.





