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FUJAIRAH CEMENT INDUSTRIES (P.J.S.C)

Amendment to Article (7 —Ownership Percentage) of the company's Article of Association

Article (7) before amendment

Article (7) after amendment

All the shares of the company are nominal, and the percentage of the
contribution of citizens of the United Arab Emirates and citizens of
the Gulf Cooperation Council from natural individuals or legal
entities that are wholly owned by citizens of the Gulf Cooperation
Council at any time during the period of the existence of the
company should not be less than (51%) of the capital, and it is not
permissible that the contribution percentage of non-citizens of the
United Arab Emirates and citizens of the Gulf Cooperation Council

should exceed (49%).

All the shares of the company are nominal, and the percentage of the
contribution of citizens of the United Arab Emirates and citizens of
the Gulf Cooperation Council from natural individuals or legal
entities that are wholly owned by citizens of the Gulf Cooperation
Council at any time during the period of the existence of the
company should not be less than (30%) of the capital, and it is not
permissible that the contribution percentage of non-citizens of the
United Arab Emirates and citizens of the Gulf Cooperation Council

should not exceed (70%).
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