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ANNEX'|

PROPOSED AMENDMENTS

ARTICLE NO. ORIGINAL TEXT PROPOSED AMENDMENTS
Article (10) (1) Ata directors’ meeting, unless a quorum is participating, no proposal is to be | 10.1 At a directors’ meeting, unless a quorum is participating, no proposal
voted on, except a proposal to call another meeting. is to be voted on, except a proposal to call another meeting.

(2) The quorum for directors’ meetings may be fixed from time to time by a | 10.2  For the purposes of this article, a quorum shall exist at any board
decision of the directors, but it must never be less than two, and unless meeting if a simple majority of the directors are present at the meeting
otherwise fixed it is two. or are represented by an alternate director.

10.3 A directors’ meeting may take place, if it is called in accordance with
the articles.
Article (11) (1) This article applies where the total number of directors for the time being is | Deletion of Article (11) in its entirety.

@

®)

less than the quorum for directors’ meetings.

If there is only one director, that director may appoint sufficient directors
to make up a quorum or call a general meeting to do so.

If there is more than one director—

(a) a directors’ meeting may take place, if it is called in accordance with
the articles and at least two directors participate in it, with a view to
appointing sufficient directors to make up a quorum or calling a general
meeting to do so, and

(b) if a directors’ meeting is called but only one director attends at the
appointed date and time to participate in it, that director may
appoint sufficient directors to make up a quorum or call a general
meeting to do so.

Article (12.1)

The directors may appoint a director to chair their meetings.

11.1  The directors may elect or replace a chairman from time to time. The
chairman shall be one of the directors and shall chair board meetings.
11.2  The directors may elect or replace a deputy chairman from time to

time. The deputy chairman shall chair directors’ meetings in the
chairman’s absence.
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Article (14.2)

But this does not apply if, in accordance with the articles, the chairman or other director
is not to be counted as participating in the decision-making process for quorum or
voting purposes.

Deletion of Article (14.2) in its entirety.

Article (21) Retirement of directors by rotation Term
1) At the first annual general meeting all the directors must retire from office. 20.1 The directors shall be elected at every third annual general meeting
of the company.
2 At every subsequent annual general meeting any directors—
20.2 There shall not be any limit on the number of times any particular
(@) who have been appointed by the directors since the last annual general director may be re-elected as a director of the company.
meeting, or
(b) who were not appointed or reappointed at one of the preceding two
annual general meetings,
must retire from office and may offer themselves for reappointment by the
members.
Article (22) 1) Directors may undertake any services for the company that the directors | 22.1 Directors may undertake any services for the company that the
decide. directors decide.
2) Directors are entitled to such remuneration as the directors determine— 22.2 Directors are entitled to such remuneration as the members
determine—
(a) for their services to the company as directors, and
(a) for their services to the company as directors, and
(b) for any other service which they undertake for the company.
(b) for any other service which they undertake for the company.
?3) Subiject to the articles, a director’'s remuneration may—
22.3 A director’s remuneration may—
(a) take any form, and
(a) take any form, and
(b) include any arrangements in connection with the payment of a
pension, allowance or gratuity, or any death, sickness or disability (b) include any arrangements in connection with the payment of
benefits, to or in respect of that director. a pension, allowance or gratuity, or any death, sickness or
disability benefits, to or in respect of that director.
4) Unless the directors decide otherwise, directors’ remuneration accrues from
day to day. 22.4 Unless the members decide otherwise, directors’ remuneration

accrues from day to day.
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®)

Unless the directors decide otherwise, directors are not accountable to the
company for any remuneration which they receive as directors or other
officers or employees of the company’s subsidiaries or of any other body
corporate in which the company is interested.

Article (28) Addition of Article (27.1), which reads as follows:
A general meeting of the company may be called by the directors and as
otherwise prescribed in the Companies Regulations.

Article (30) Addition of Article (29.1), which reads as follows:
Subject to due notice of a general meeting being given, a quorum shall exist
at any general meeting of the company if members holding at least a simple
majority of the aggregate number of voting rights attaching to the entire issued
share capital of the company are present (in person or by proxy).

Article (85) Language

In the event of any discrepancy between the English and the Arabic version
of these articles, the English version shall prevail.




