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Invitation to the Annual General Assembly Meeting
of Shareholders of Mawarid Finance PJSC

The Board of Directors of Mawarid Finance PSJC is pleased to invite you to attend the 2022

Annual General Assembly Meeting which will be convened by video conference on
Monday 12 June 2023 at 11:00 am.

The Board of Directors submits the following agenda and proposals to the Annual

General Assembly Meeting for discussion and decision.

1.  Consider and approve Board of Directors Report for the financial year ended 31

December 2022.

2. Review, discuss and approve the Shariah Supervisory Board Report for the financial
year ended 31 December 2022.

3. Review, discuss and approve the report of the external auditor
for the financial year ended 31 December 2022.

4. Consider and approve the consolidated balance sheet of the company for the

financial year ended 31 December 2022

The appointment of the members of the Internal Sharia Control Committee.

Discharge from liability, hold liable or suspend a decision on the liability of the

Board of Directors for their actions for the financial year ended 31 December 2022

7.  Discharge from liability, hold liable or suspend a decision on the liability of the

external auditors for their actions for the financial year ended 31 December 2022.

Reappoint the external auditor for the financial year 2023 and approve their fees.

Consider the Board of Directors proposal concerning no distribution of any

dividends for the financial year ending 31 December 2022 as a result of the losses

incurred by the Company during the financial year ending 31 December 2022 and

the Company’s current financial position. .

10. Consider the Board of Directors proposal concerning no remuneration to the Board
of Directors for the financial year ending 31 December 2022.

Special Resolution:-

11.  Company'’s consideration of continuation of activity (potential options (including
capitalisation, sale of a stake in the company or other extraordinary transactions
for continuation of the business of the company) or dissolution given the

. accumulated losses of the company exceeding half of its issued capital.
otes:

1. Any shareholder registered in the Company's share capital has the right to attend the General
Assembly Meeting or delegate any person (other than a Member of the Board of Directors)
under a special written proxy.

2. Shareholders may appoint a proxy in writing to attend the AGM on their behalf, provided that
the said proxy is not a Board Director. A proxy should not hold more than 5% of company’s
share capital.

3. Any shareholder which is a corporate person may delegate one of its representatives or those
in charge of its management under a decision of its Board of Directors or its authorised deputy
to represent such corporate person in the General Assembly of the Company. The delegated
person shall have the powers as determined under the delegation decision.

4. Incase the quorum failure for first meeting, then the second meeting will be held on Monday 19
June 2023 at 11:00 am. If the quorum is not achieved in the second meeting, the shareholders
attending in person or through their proxy shall be deemed to constitute a quorum.

5. Therequired quorum for the AGMis 50% of share capital. In the event you will not attend, please
send in your proxy to Fax. No. 04 379 1504

6. The shareholders shall be entitled to discuss the topics listed on the agenda and to address
questions to the Board of Directors and auditor. The Board of Directors will respond to
shareholder's questions to the extent that this does not cause damage to the interests of the
Company. If a shareholder considers that any reply is inadequate, they may appeal to the
meeting and the resolution of the meeting shall be binding.

7. Any resolution passed in connection with the dissolution or continuation of the Company will
require the consent of shareholders representing 75% of the shares at the meeting. The
remaining resolutions described above will require the consent of shareholders representing
50% of the shares represented at the meeting.

8. Please note that the Audited Financial Statements for the 2022 financial year are available on our
official website.
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1/ We,
In my/ our capacity as shareholder(s) in Mawarid Finance PSJC, do hereby declare that
I/we have appointed and nominated

Mr./Ms

As my/our Attorney to attend and vote on my/our behalf in the company shareholders’
Ordinary Annual General Assembly Meeting intended to be convened on Monday 12
June 2023 at 11:00 am or any other date to which such meeting is postponed.

Shareholder Investor Number:
Shareholder Mobile Number:
Proxyholder Mobile Number:
Proxyholder e-mail :

In witness whereof, I/ we have set my/ our hand hereunto thisday / /
Shareholder’s Signature

2023.
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