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Spinneys 1961 Holding PLC dale Ad — L J) o iadled VAT (i A
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Explanation Memo daaua gl 5Sia
Item (4 ¢) aid)

Ratify the Board of Directors resolution dated ERIWIRY gl BTN B Galaa 8 Ao (Gasadl
07 August 2024 by which the Company

distributed interim cash dividends of a total

amount AED 102,600,000 (2.85 Fils per share)  pgwll (uld Y. A0 dasi)) (Jla) apa Vo ¥, 0 00,00 v dany

representing 285% of the Company’s paid-up 43, gshaall AEN Jla Guy e L ¥AS Jias lly (2l

share capital, for the six months ended 30 ) . L
June 2024. YYE gig Vo dagiial) gd) Al 858 e

anls pa A ij U g ASyal) cuwld 4.543\3 \ERAR

gy virtue of t.he pohwersCmandated to 'tAhe Bloard 011: 8 Al Gaals Sie B padadd Agad) ALl Cinsan
irectors in the ompany’s rticles o : . . .

- . . Yot Gudael Vool 28ay o) & Laay! N elaa
Association, in the Board meeting dated 7 Gl S ol gl oY j
August 2024, the Board resolved the distribution  4e) Shle aayn V¥, Te v, v Ay Ll po o = L)l oy
of interim cash dividends of a total amount AED 3¢ a1y JL. Ll o £ YAS i 5 (2l pgudl (uli Y. AC

102,600,000 (2.85 Fils per share) representing Y oXs Ll i) - 1 Gl e e ool
285% of the Company’s paid-up share capital for SRR Ge Jo¥) chall G by

the first half of the fiscal year 2024.
TEe I?]tel:jim Divi;jger;\ds wa;oczli:tributed to the ey et lsall B3l e Slel syl C‘-,Dif‘ a8 Ny
shareholders on ugust . Yove  vq

Based onthe above, the matteris presentedto - aliall diagent) dizanl) Lo Gagma L e Bl
the general assembly for ratification. L.
- (Gadaill
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@) Spinneys

1961 Holding PLC

the Annual General Assembly Meeting of
Spinneys 1961 Holding PLC

(“Company”)
Date: 17 March 2025

Explanation Memo

Item (5

Consider and approve the Board of Directors’
recommendation to distribute interim cash
dividend amounting to AED 100,800,000 (AED
0.028 per share) representing 280% of the
Company’s paid-up share capital for the
second half of the fiscal year ended
31/12/2024, which is deemed to be the final
dividend payment for the year 2024.

The Board of Directors, in the Board meeting that
was concluded on 11 February 2025, approved
raising arecommendation to the shareholders at
the annual general assembly meeting to approve
the distribution of interim cash dividends
amounting to AED 100,800,000 (being AED 0.028
per share) representing 280% of the Company’s
paid-up share capital for the second half of the
fiscal year ended 31/12/2024, which is deemed
to be the final dividend payment for the year
2024.

Based onthe above, the matteris presentedto
the general assembly for consideration and
approval.
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7 Spinneys

1961 Holding PLC

the Annual General Assembly Meeting of
Spinneys 1961 Holding PLC

(“Company”)
Date: 17 March 2025

Explanation Memo

Item (6

Consider and approve the Board of Directors’
recommendation concerning the Board
remuneration for the fiscal year ended 31
December 2024.

The proposed Board Remuneration for the year
2024 is as follows:

Aggregate
) Board Remuneration
Director k
Capacity perannum
AED
. Chair
Ali Saeed Juma Al Bwardy i 1,500,000
(Non-executive)
X . Vice Chair
Tariq Ali Saeed Juma Al Bwardy i 250,000
(Non-executive)
. Director
Rashed Ali Saeed Juma Al Bwardy i 250,000
(Non-executive)
M Ali Al Director
azoon Ali Saeed Juma 4 250,000
Bwardy (Non-executive)
Director
Saeed Mansoor Al Awar . 400,000
(Non-executive)
i Director
Subramanian Suryanarayan 460,000
(Independent)
Director
Huda Al Lawati 460,000
(Independent)
. ) Director
Dominique Lecossois 360,000
(Independent)
Sunil Kumar Dlrectpr
(Executive)

Based onthe above, the matteris presented to
the general assembly for consideration and
approval.
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7 Spinneys

1961 Holding PLC

the Annual General Assembly Meeting of
Spinneys 1961 Holding PLC

(“Company”)
Date: 17 March 2025

Explanation Memo

Item (9

Consider and approve the proposal for
appointing the External Auditor and
determining their professional fee for the
Fiscal Year ending 31 December 2025.

The Board of Directors, in the Board meeting that
was concluded on 11 February 2025, approved
raising a recommendation for approval by the
shareholders at the annual general assembly
meeting to approve the appointment of the
External Auditors and determine their
professional fees for the Fiscal Year ending
31/12/2025, as below:

Proposed FY 25

Services fees
USD

Fees for Consolidated financial statement of
Spinneys 1961 Holding PLC and its 260,000
subsidiaries
Fee for Quarterly reviews 113,880
Fees for UAE standalone financial statement
of Spinneys Dubai LLC, Fine Fare Food Market 41,600
LLC and Spinneys Sharjah
Total 415,480
Arabic translation Fee for Consolidated
financial statement of Spinneys 1961 Holding 10,400
PLC and its subsidiaries
Arabic translation Fee for Quarterly reviews 17,160
Total 27,560
Gross total Fees* 443,040

*excluding VAT and out of pocket expenses

Based onthe above, the matteris presented to
the general assembly for consideration and
approval.
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