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Any additions made in accordance with the Bank’s management proposal are highlighted in Yellow

AMENDED MEMORANDUM OF ASSOCIATION
OF
COMMERCIAL BANK OF DUBAI (P.S.C)
A PUBLIC JOINT STOCK COMPANY

Preamble

Commercial Bank of Dubai, a public joint stock company,
was established in the Emirate of Dubai, United Arab
Emirates pursuant to the Emiri Decree issued by H.H. the
Ruler of Dubai dated 3/7/1969 and its commercial license
no. 551151 issued on 30/11/2003 by the Dubai Department
of Economic Development, and the Central Bank of the
United Arab Emirates licence no. 13/2295/94 issued on
30/11/1994, and as per the memorandum of association
and articles of association notarised on 22/4/1995 in the
Emirate of Dubai, and according to the provisions of
Federal Law no. 8 of 1984 concerning commercial
companies and its amendments.

Whereas Federal Decree Law No. 32 of 2021, which came
into force on 02/01/2022, abrogates Federal Decree Law
No. 26 of 2020 and Federal Law no. 2 of 2015 concerning
commercial companies, whilst Federal Law no. 2 of 2015
concerning commercial companies which was issued on
25/03/2015, abrogated Federal Law no. 8 of 1984
concerning commercial companies and its amendments.
Existing public joint stock companies are required to revise
their articles of association to comply with the provisions of
Federal Decree Law No. 32 of 2021.

Whereas the Company held a general assembly meeting
on 26/6/2016, in which it was agreed, pursuant to a Special
Resolution, to amend the Company’s articles of association
to comply with the provisions of the Federal Law no. 2 of
2015 concerning commercial companies. The Company's
amended articles of association were notarised on
19/03/2017 under No. 62993/1/2017.

Whereas the Company held a general assembly meeting
on 11/03/2020, in which it was agreed, pursuant to a
Special Resolution, to amend the first paragraph of article
7 of the Company's articles of association.
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Whereas the Company held a general assembly meeting G dmganl dumoxll &w_?t Sl Gude Cusy

on 17/03/2021, in which it was agreed, pursuant to a PR LYl o3 ¢ 2021/03/17
Special Resolution, to amend the Company’s articles of G 0P LS zse & ==

association to comply with the provisions of Federal Decree fﬁ“"fﬂ f&" & 38lyd aSpall k?*'L‘“y‘ s’w‘ b
Law No. 26 of 2020. 2020 dd 26 03) ol Ogila

Whereas the Company held a general assembly meeting L3 drngasll  dunoxxl ﬁl""‘"-" Bl wdde Cymy
on 16/03/2022, in which it was agreed, pursuant to a (Je o5 ;1,8 Cge0 BLYI © Cu> ¢ 2022/03/16

Special Resolution, to amend the Company’s &Aéébm izl ngwSJ\ ‘,w‘ﬁ ; wmwm

memorandum and articles of association to comply with the .. . e .
provisions of Federal Decree Law No. 32 of 2021 2021 4l 32 D gLl gl ‘55""3*’“ ‘5&"

Whereas the Company held a general assembly meeting

on 01/03/2023, in which it was agreed, pursuant to a 2023/03/01 3 dxegea) &urezd! glai! aSadl Gdde Cusg
Special Resolution to amend the Company’s memorandum Plailly ueldll die Slga pam el e BV o3 Cusg
and articles of association as follows: W1 gl e 8,500 gl

Article 1 85WJ!

A group shall be formed amongst the shareholders for the W‘w\ e Jodas (o) e luall (po de gazeo Ki3

purposes of amending the Memorandum of Association OBl 5o oKy Bde 4S Lol ol
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and Articles of Association of the Company pursuant to the > F ? @ f i
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provisions of Commercial Companies Law.

Article 2 8olJ!
The Name of the Company ECYRAL ol

The name of the Company is: Commercial Bank of Dubai  dS.& 29 (& p-0b) Gl 3o o 190 aS 5l ol ("""’T
(p.s.c) and it is a public joint stock company (hereinafter ”."&SJ&JP' il d M led] Lo — dole danls
referred to as the “Company"). oo T T

Article 3 8sWJ!

The Head Office syl 3S3adl

The head office of the Company and its legal place of ;gzug ¢y 8ylal § JPWI lglmay (ous)l A1 555

business shall be in the Emirate of Dubai. The Board of - . . : o
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Directors may establish branches and offices for the sl s 9 o9 & - I

Company inside and outside the State. Lezlsy
Article 4 85WJI

The Term of the Company 2\5_,&J| B

The term of the Company shall be 150 Gregorian years e lud 3o & 150 (» &S0 odg) Badoeadl Buall
commencing on 3 July 1969. Such term shall be aJwJLSLBJSe,USMBJAJloiMJoag‘19693Jy3'5_913

automatically renewed for similar successive terms unless _ ) . s e
a Special Resolution is issued by the General Assembly to Aol go pols JhE jhuar @ b Ay ddlate

amend the term of the Company or terminate it. @) o 4S5l Be Joday dus ganl]
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Article 5 8aWJ!

The Objects of the Company

The objects that the Company is established for shall be in
compliance with the provisions of the laws and regulations
in force in the State.

The objects of the Company are as follows:
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10.

11.

credit, means or resources for the prosecution of any
works, undertakings, projects or enterprises of
whatever kind;

to prosecute and execute directly or by contribution or
other assistance any such or other works,
undertakings, projects or enterprises of whatever kind
in which or for the prosecution whereof or on the
security whereof or of any profits or emoluments
derivable therefrom the Company shall have invested
money, embarked capital or engaged its credit;

to carry on the business of banking in all its branches
and departments and in particular, but without
prejudice to the generality of the foregoing, the
borrowing, raising, lending or advancing of money in
any currency whatsoever, the drawing, accepting,
endorsing, discounting, buying, selling and dealing with
bills of exchange, promissory notes, coupons, drafts,
bills of lading, warrants, Sukuk, debentures, certificates
and other instruments and securities, whether
transferable or negotiable or not and whatever the
currency of payment or settlement may be; the granting
and issuing of letters of credit, notes, deposit receipts
and negotiable certificates; the buying, selling and
dealing in gold, silver bullion and specie; the acquiring,
holding, issuing on commission, underwriting,
managing and dealing with stocks (whether secured or
unsecured), funds, shares, debentures, Sukuk,
obligations, securities and investments of all kinds;
engaging in interest and arbitrage and foreign
exchange trading, the negotiation of loans and
advances in all types of currency, the receiving of
money and valuables on deposit, or for safe custody or
otherwise; the collecting and transmitting of money and
securities; the managing of property, and transacting of
all and every kind of financial dealings and agency,
trustee work, merchanting and general business
commonly transacted by bankers;

to receive monies on deposit, current account, or
otherwise, with or without allowances of interest, and
to receive on deposit title deeds and other securities of
all kinds;

to enter into any arrangements with any supreme,
federal, state, municipal local or other government or
authorities which may seem conducive to the
Company’s objects or interests or any of them, and to
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12.

13.

14.

obtain from any such government or authority any
rights, privileges and concessions which the Company
may think it desirable to obtain and to carry out,
exercise and comply with any such arrangements,
rights, privileges and concessions; to acquire, improve,
manage, work, develop and exercise all rights in
respect of, lease, mortgage, sell, dispose of, turn to
account, and otherwise deal with any tangible real or
personal property of all kinds; to give any guarantee for
the payment of money or the performance of any
obligation or undertaking, whether of the Company or
of any other Company, person or unincorporated
association; to form, promote, subsidise and assist,
either alone or in cooperation with others, companies
syndicates and partnerships of all kinds;

to undertake the management and secretarial or other
work, duties and business of any company or
undertaking on such terms as may be determined and
for that purpose to appoint and remunerate any
directors, trustees, accountants or other experts or
agents;

generally, to carry on and undertake any business or
commercial undertaking, transaction, or operation
commonly carried on or undertaken by bankers,
promoters, financiers, concessionaries, contractors for
public and other works and merchants and any other
business which is likely in any respect to be
advantageous to the Company or which may seem to
the Company capable of being conveniently carried on
in connection with the above, or calculated directly or
indirectly to benefit the Company or to enhance the
value of or render profitable any of the Company’s
assets, property or rights;

to apply for, take out, purchase or by other means,
acquire, and protect, prolong, and renew, (whether in
Dubai or elsewhere) any patents, patent rights, brevets
d’'invention, licences, protections and concessions
which may appear likely to be advantageous or useful
to the Company and to use and to turn to account and
to manufacture under or grant licences or privileges in
respect of the same and to expend money in
experimenting upon and testing and in improving or
seeking to improve any patents, inventions, or rights
which the Company may acquire or propose to acquire;
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15.

16.

17.

18.

19.

to sell, dispose of, or transfer the whole or any part of
the undertaking or the Company as a going concern or
otherwise for such consideration as the Company may
think fit;

to acquire or undertake the whole or any part of, or of
the business, goodwill, or assets of, any person, firm or
company (whether incorporated or unincorporated)
carrying on or proposing to carry on any of the
businesses which the Company is authorised to carry
on and as consideration in whole or in part for such
acquisition to undertake all or any of the liabilities or
obligations of such person, firm or company aforesaid,
or to acquire an interest in, amalgamate with, or enter
into partnership or into any arrangement for sharing
profits, or for cooperation, or for mutual assistance with
any such person, firm or company, or for subsidising or
otherwise assisting any such person, firm or company
aforesaid, and to give or accept, by way of
consideration for any of the acts or things aforesaid or
property acquired, any shares, debentures, debenture
stock or securities that may be agreed upon, and to
hold and retain, or sell mortgage and deal with any
shares, debentures, debenture stock or securities so
received,;

to borrow or raise money for the purposes of the
Company and to execute and issue Sukuk or
debentures, mortgages, and other instruments for
securing the repayment of any money borrowed, raised
or owing, with or without a mortgage, charge or lien
upon all or any of the property or assets (whether
present or future) of the Company, upon such terms as
to interest, repayment, priority or otherwise as the
Company may think fit;

to do all or any of the thing described or referred to
herein in any part of the world and whether as
principals, agents, contractors or otherwise and either
alone or in conjunction with others and either by or
through agents, sub-contractors, trustees or otherwise;

to take, make, execute, enter into, commence, carry
on, prosecute and defend all steps, contracts,
agreements negotiations, legal and other proceedings,
compromises, arrangements and schemes and to do
all other acts, matters and things which shall at any
time appear conducive or expedient for the protection
of the Company as holder of or interested in the
investments and securities or other property for the
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time being of the Company, or for obtaining payment of
any monies due in respect thereof

20. to carry out any activity which is complementary or

ancillary to such business set out above; and

21. to operate an Islamic window which offers Shari'ah

compliant banking products and services in
accordance with the Corporate Governance
Regulations.

The Company may have an interest in or may participate,
in any manner, with other organisations or companies
conducting a business similar to its business or that might
assist in achieving its objects in the State or abroad. The
Company may purchase such organisations or companies
or amalgamate them with it.

The objects of the Company referred to above shall be
interpreted broadly and without any restrictions.
Furthermore, the Company may exercise its objects within
the State, or anywhere in the world outside the State. It may
also expand those objects from time to time by a Special
Resolution of the General Assembly pursuant to the
Companies Law and with the approval of the Central Bank.

The Company may not carry out any activity that requires
licensing from any regulatory authority within or outside of
the State without first obtaining approval from such
authority and providing a copy to the Authority and the
Competent Authority.

The Company shall abide by the Central Bank Law in
connection with its objects and the approval of the Central
Bank shall be required for any amendment to the
Company’s objects.
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Article 6 83WJ!

Issued Share Capital

The issued share capital of the Company shall be AED
2,985,191,949 distributed into 2,985,191,949 shares, with
a nominal share price of AED 1 per share, which is paid in
full.
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Classification: Public

All the Company's shares that are in the same class shall = gax e &glude d5a)l I3 (o A Nr‘”i o 09559
be equal in respect of all rights and obligations. LYy Beisd! 3 pand!

Article 7 85WJ!

The founders have subscribed in the Company for «4u 1,777,543,569 3§ &Sl 3 Ogumiall S|
1,777,543,569 shares of AED I ’

nominal value,
representing 63.42 percent of the Company’s share capital,
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