Invitation to attend the Annual General
Meeting of Commercial Bank of Dubai (PSC)

Dear Shareholders of Commercial Bank of Dubai (PSC),
The Board of Directors of Commercial Bank of Dubai (PSC) is delighted to

invite all the shareholders to attend the Annual General Assembly
Meeting to be held at 4.30 p.m. on Wednesday 6 March 2024 at its Head
Office, Sth Floor, Al Ittihad Street, Port Saeed, Deira, Dubai to transact

the following agenda items:

Ordinary Resolutions

10.

1.

To consider and approve the Directors’ Report for the year ending 31
December 2023.

To consider and approve the Auditors’ Report for the year ending 31
December 2023.

Listen to and approve the Internal Shari'ah Supervisory Board's
Report for 2023.

To consider and approve the Consolidated Financial Statements of
the Bank for the year ending 31 December 2023.

To consider and approve the recommendation of the Board of
Directors concerning cash dividend distribution equivalent to 50 % of
the net profit for 2023, being 44.38% of paid-up capital as of 31
December 2023 totaling AED 1,324,828,187 and determine the date
and modalities of the payment.

To consider and approve the Directors' remuneration.

To absolve the Board of Directors from their responsibility for the
year ending 31 December 2023,

To absolve the Auditors from their responsibility for the year ending
31 December 2023.

To appoint Auditors of the Bank for the year 2024 and determine
their remuneration.

Appoint the members of the Internal Shariah Supervisory Board.

Elect the members of the Board of Directors.

Special Resolutions

1.

To review and approve the request submitted by Al Futtaim Private
Co. LLC being a shareholder owning 10.51% of the Bank’s Capital to
amend the Article 19 of the Articles of Association subject to
approval of the competent authorities by amending Paragraph 3 of

the said Article from:

In all cases, the Directors, including the Chairman, must be nationals
of the State.

To:
In all cases, the Chairman of the Board must be national of the State,

and the number of Directors non-nationals of the State shall not

exceed two (2) members.
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To consider and approve the renewal of the USD 3,000,000,000 (or
the equivalent thereof in any other currency) Euro Medium Term
Note Programme (non-convertible to shares) and the issuance of any
bonds under the Programme, which should be completed within one
year from the date of the Annual General Assembly Meeting, with
delegation to the Board of Directors to decide on the modalities of
such issuance and the amendment of any document related to the
Programme (subject to obtaining the necessary approvals from the

relevant regulatory authorities).

Notes

Any shareholder that has the right to attend the General Assembly
Meeting may delegate any person elected by such shareholder, other
than a Director, under a special written proxy. A proxy of a number of
shareholders shall not hold in this capacity over 5% of the share capital
of the Bank. Shareholders who are minors or legally incapacitated

shall be represented by their legal representatives.

The conditions set in paragraphs (1) and (2) of Article 40 of the
Decision of the Chairman of the Securities and Commodities Authority
No. 3 of 2020 must be met such that the signature of the shareholder
indicated in the proxy mentioned in the previous note must be the
signature approved by the Notary Public, the Chamber of Commerce,
the Economic Department in the UAE, a Bank or a company licensed in
the UAE provided that the proxy shall have an account with any of
them, or any other entity licensed to perform attestations. For the
shareholders having a bank account in their name with the Bank and
the Bank holds their specimen signature, the Bank will verify and

confirm their signatures based on its records.

A Corporate person may delegate one of its representatives or those
in charge of its management under a resolution passed by its Board of
Directors or any similar entity to represent such corporate person in
any General Meeting. The delegated person shall have the powers as

determined under the delegation resolution.

The owners of shares registered as on Tuesday 5 March 2024 are

eligible to vote in the General Assembly Meeting.

The shareholders whose name appears in the share register Monday

18 March 2024 are entitled to dividends.

Shareholders can view the Consolidated Financial Statements of the
Bank by visiting the website of the Bank www.cbd.ae and the website

of Dubai Financial Market www.dfm.ae
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10.

11.

12.

It is required to register the attendance of shareholders (directly or
by proxy) representing at least 50% of the share capital of the Bank.
If the General Assembly Meeting falls short of a quorum, the next
meeting will be held on Wednesday 13 March 2024 at the same
place and at 10 a.m. The postponed meeting shall be deemed valid

irrespective of the number of the shareholders present

Pursuant to the Companies Law, a Special Resolution requires the
vote of at least 75% of the shares present or represented during the

meeting.

Shareholders are requested to update their contact details and
payment method at the Dubai Financial Market to ensure that the
dividend is delivered properly as the dividend will be distributed by

Dubai Financial Market.

Shareholders can view the investors rights guides by visiting the
website of the Securities and Commodities Authority at

www,sca.gov.ae and the Bank's website www.cbd.ae

As directed by the Securities and Commodities Authority, the
Company's Shareholders have to register electronically to be able to
attend and vote on the items of the General Assembly. Registration
will open on Tuesday, 5 March 2024 at 8:00 a.m. and close on
Wednesday, 6 March 2024 at 4:30 p.m. For electronic registration,

kindly visit the following link: https://www.smartagm.ae

Individual and corporate proxies can register through
(https://www.smartagm.ae), fill out the proxy form and upload it

with the supporting documents once the online registration is open.

Electronic registration, attendance, and e-voting

1.

An invitation will be sent to shareholders via registered SMS and
Email addresses which contains the registration link on Monday, 5th

February 2024.

After verifying the registration details, the login credentials including
the meeting link, username, and password will be sent to the
approved shareholders/proxyholders via SMS and Email provided in

the registration form a day before the AGM.

For any queries related to the electronic registration, attendance and
eVoting, please read the instructions available on SmartAGM Portal
(https://www.smartagm.ae) or via the support channels on Smart-

AGM Portal or contact the Bank at ahmed.aljaziri@cbd.ae
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A private power of attorney

M/s Commercial Bank of Dubai (PSC)
P.O. Box 2668, Dubai, UAE

Investor No.:

wola Juogi
(g-p-ut) Syl i elis / Balul]

T i3 2668 @B o pm

No. of shares:

sealiall @3,

:MA'\ e

1/We are
the owner/owners of the above mentioned shares of Commercial
Bank of Dubai (PSC) hereby authorize Mr./Mrs.
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to attend the Annual General Assembly Meeting to be held at 4.30
p.m. on Wednesday 6 March 2024 at CBD Head Office, Al Ittihad
Street, Port Saeed, Dubai. And he has the right to vote on all matters
discussed in this meeting, whether it was held on the scheduled date
or if it was postponed to a later date.

Signature
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For shareholders with a bank account with CBD: The above
power of attorney issued by the principal must be deposited
during the official working hours at the Bank’s Head Office,
located on Al Ittihad Street - Deira, at least 48 hours before the
scheduled date of the meeting to allow the bank verifying the
signature of the shareholder with its own records,

For shareholders with no bank account with CBD: the Power
of Attorney should be notarized with the Notary Public or the
signature of the shareholder verified by the Shareholders’
bank.
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CLARIFYING DISCLOSURE REGARDING
- THE APPROVAL OF AGENCIES

w According to Clauses (1) & (2) of Article (40) of the Governance Guide for Public Shareholding Companies
¥ issued by the Securities and Commodities Authority, we would like to inform the shareholders of the following:

Individual Proxyholder:

1.Any shareholder who has the right to attend the General Assembly may delegate someone from other
than the Board members or the staff of the company, or securities brokerage company, or its employees,
to attend on his behalf as per a written delegation stating expressly that the agent has the right to attend
the General Assembly ancf) vote on its decision. A delegated person for a number of shareholders shall not
have more than (5%) of the company issued capital after gaining that delegation. Persons lacking legal
capacity and are incompetent must be represented by their legal representatives.

2.The shareholder si?nalur'e on the power of attorney referred in Clause No. (1) shall be the signature
approved by any of the following entities:
a - Notary Public
b - Commercial chamber or economic department in the state
¢ - Bank or company licensed in the state, provided that the agent shall have an account with any of them.
d - Any other entity licensed to perform attestation works.

3.In addition to the above rpiease, provide the followin%:
+ Valid Emirates ID copy (Front and Back) or Passport Copy of the shareholder
* Valid Emirates ID copy (Front and Back) or Passport Copy of the Proxyholder.

4.The proxy form shall include the name and contact number(s) of the shareholder and the brokerage firm
who approved the proxy.

” i I |
Corporate Proxyholder

1.A corporate person may delegate one of its representatives or those in charge of its management under
a resolution passed by its Board of Directors or any similar entity.

2.The delegation letter or form should be signed by an authorized signatory and provide the supporting
document such as POA, Trade License etc.

3.In addition to the above please, provide the followiné;:
» Valid Emirates ID copy (Front and Back) or Passport Copy of the Proxyholder.

4.The proxy form shall include the name and contact number(s) of the shareholder and the brokerage firm
who approved the proxy.




