
	Paper
Where next for adaptation finance in Aotearoa New Zealand?: Future directions in allocating duties, financial innovation, and doing ‘boring’ investment better.  


	
Introduction

This paper will reflect upon, and extend beyond, the panellist’s experiences as the Independent Specialist Advisor to the Finance and Expenditure Committee’s Inquiry into Climate Adaptation. It will propose ways forward for funding and financing that are sensitive to the distinctive characteristics of climate adaptation; in particular, the public good aspects of many adaptation challenges, the prevailing logic of avoided losses rather than financial returns, and the need for transformative adaptation that involves radical changes to business-as-usual. 

Objectives

To generate policy-relevant insights and recommendations on adaptation funding and finance for the adaptation framework being currently developed by the New Zealand Government.

Methodology

This paper will offer critical reflections that draw on existing policy advice, theory and practice in sustainable finance, fiscal and monetary policy, and innovation.

Findings

This paper will discuss (1) the importance of including community finance as a critical third sector alongside government and private finance; (2) the role and limits of financial innovation as a means to increasing investment; and (3) the importance of not neglecting ‘boring’ types of investment – from fiscal policy to infrastructure funding – to address the needs of climate adaptation.

Significance of the work for policy and practice 

This paper will directly reflect upon the panellist’s experiences as the Independent Specialist Advisor to the Finance and Expenditure Committee’s Inquiry into Climate Adaptation, and will provide policy-relevant insights and recommendations on adaptation funding and finance for the adaptation framework being currently developed by the New Zealand Government.







