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	Introduction
Private sector finance is critical for achieving climate resilience, yet its alignment with adaptation targets remains unclear (UNEP FI 2024). This research examines the extent to which private capital in New Zealand is directed towards adaptation priorities as outlined in the Paris Agreement’s Global Goal on Adaptation (GGA) (UNFCCC 2024).

Objectives
The study aims to assess the degree of alignment between private sector capital flows and the GGA thematic areas, using publicly available corporate disclosures. It seeks to determine whether adaptation finance is effectively mobilised and whether gaps exist in current financial commitments.

Methodology
This analysis categorises corporate adaptation finance disclosures based on the GGA’s thematic areas and dimensions. The study applies draft indicators developed by the UAE-Belem expert group in 2025, which are expected to inform the formal adaptation finance reporting framework. A comparative review of disclosures will highlight areas of convergence and misalignment.

Findings
The findings, due for completion in August 2025, are expected to reveal limited alignment between private sector capital deployment and specific adaptation priorities. Preliminary analysis suggests that adaptation finance remains underdeveloped compared to mitigation finance, with inconsistencies in corporate reporting and a lack of standardised adaptation metrics (UNEP 2024). The information will be presented with data visuals and provide recommendations for both UN agencies, member parties, and NZ regulators.

Significance for Policy and Practice
This research provides one of the first systematic assessments of private sector adaptation finance in New Zealand, benchmarking alignment with emerging GGA indicators. While the full set of 100 indicators is expected to be finalised by November 2025, this study offers an early application of likely adaptation finance metrics. The results can inform both corporate decision-making and policymaking by:

· Highlighting areas where financial flows support adaptation priorities.
· Identifying gaps in investment and reporting that hinder alignment with the Paris Agreement.
· Offering insights to regulators and financial institutions on how to refine adaptation finance disclosure frameworks.
· By providing clarity on private sector engagement, this research supports efforts to scale up adaptation finance and guide New Zealand’s financial sector toward greater alignment with global climate resilience goals.
· Informing new standard setters and regulators in emerging disclosure regimes (e.g. Australia, Singapore, California) about potential future guidance content for climate reporting entities.
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