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Introduction
The frequency of flooding in the United States (US) is expected to increase with climate change (Hoffman et al. 2023) and 15 million Americans are projected to be underwater by 2100 (Hauer 2016). Voluntary buyouts of residential properties, at risk of repeat flooding, are increasingly being offered as a long-term mitigation solution in the US. In a buyout, governments purchase and remove severely damaged buildings or repetitive loss properties or relocate structures to areas with lower flood risk (Mach et al. 2019). In rural communities, households participating in a buyout can struggle to find alternate affordable housing and tend to leave the area. This, in turn, decreases the tax base reducing a jurisdiction’s fiscal capacity to address flooding and a loss of identity, history and community (Flavelle 2021).

Objectives
In this study we examine the local housing market in two rural communities in the Carolinas in US that have participated in current or past buyout programs – Bennettsville in Marlboro County, South Carolina (SC), and Tarboro in Edgecombe County, North Carolina (NC) – to understand the funding gaps and housing supply issues that households in a buyout program face when looking to purchase homes outside the floodplain (i.e. high flood risk areas). Both Bennettsville and Tarboro are rural, underserved, low-income communities with a predominantly Black population, that have experienced repeated flooding.

Methodology
The study uses a combination of qualitative and quantitative data and analysis. Qualitative data, via in-depth semi-structured interviews through purposeful sampling of key informants, was collected in the two study areas (i.e., Bennettsville, SC and Tarboro, NC) and analysed in NVivo, a qualitative analysis software. Quantitative GIS data of residential property transaction in the two communities is in the process of being obtained from CoreLogic and data analysis will be conducted in ESRI’s ArcGIS software.

Findings
We expect our findings to indicate that home prices for properties outside the floodplain in the current housing market far outstrips the buyout amounts offered by the government to residential property owners participating in the buyout program. Combined with low housing supply (e.g., housing units in Bennettsville are declining, with a percentage change of -5.8 % between 2010 and 2021) and lack of alternate affordable housing units, buyout programs can lead to a population downturn in rural communities. 

Significance of the work for policy and practice 
We expect to demonstrate that buyout programs must be envisioned as a broader housing policy issue and in turn extend the parameters of what is considered flood hazard mitigation and adaptation. This is in line with Marino’s (2018) arguments that the assumptions underlying buyout policies disadvantages certain communities, in this case small rural communities, while limiting the inventory of possibilities that they must choose from and reinforcing pre-existing inequities. The lack of alternate affordable housing for low-income rural households participating in a buyout and who want to stay in the area, albeit outside the floodplain, illustrates the complex and multifaceted mitigation needs of rural coastal communities, which has implications for housing policy.
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