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Introduction
The Resilient Futures Investment Roundtable brings together leaders from various sectors to improve resilience investment decisions. Overcoming the shortfall in funding for adaptation and resilience necessitates a shift from fragmented approaches to a systemic view that acknowledges the interconnections and complexities of resilience building. To enable this shift, the Roundtable has developed a framework for systemic resilience investment, designed to help organisations build the necessary capabilities.

Objectives
The concept paper "A Pathway Towards Systemic Resilience Investment" emphasises a systemic approach to climate resilience investment. It introduces the ABCD framework, which guides organisations through four stages, expanding the focus from avoiding losses at a single point to unlocking synergies, co-benefits, and emergent opportunities that benefit a broader set of stakeholders. 

Methodology
The methodology for the ABCD framework involves a progressive, systemic approach to resilience investment. It is structured into four stages, each building upon the previous one to enhance the complexity and scope of resilience investment:
1. Stage A: Valuing Avoided Losses - This stage enhances traditional cost-benefit analysis by incorporating future climate risks and the value of avoided losses, focusing on a single asset.
2. Stage B: Valuing Co-Benefits - This stage includes indirect and intangible benefits, considering broader social, environmental, and economic impacts through a multifaceted risk assessment and cost-benefit analysis for indirect users.
3. Stage C: Valuing Synergies, Stacked Benefits, and Adaptive Capacities - This stage considers system-wide interrelationships and collaborative efforts, emphasizing partnerships and synergies to maximize resilience investments and adapt to complex risks.
4. Stage D: Maximising Value and Unlocking Opportunities - This stage adopts a systemic, long-term approach, integrating multiple initiatives to create value across systems. It involves innovative governance, prototyping, learning, and refinement to reduce risks and benefit a wide range of stakeholders, focusing on creating a shared vision and unlocking emergent opportunities through inclusive and diverse approaches.
The methodology emphasises a shift from a narrow, asset-focused approach to a comprehensive, integrated vision that aligns with broader systemic resilience and economic development goals. It supports decision-makers in applying systemic principles to build a robust investment case for resilience action.

Findings
The ABCD framework emphasizes a systemic approach to climate resilience investment, considering interdependencies and feedback loops. It promotes long-term, sustainable solutions addressing root causes of climate vulnerability and recommends enhancing collaboration, implementing novel processes, building capacity for systems thinking, and adopting a partnership approach to increase investment in resilience-building projects.

Significance of the work for policy and practice 
Through this framework for systemic resilience investment, the Resilient Futures Investment Roundtable is working to make systems thinking more accessible and actionable, with the goal of increasing the flow of funding to projects that protect vulnerable communities. The resources developed enable organisations to gradually build their capacity for systems thinking, providing them with a pathway to build stronger business cases based on multiple layers of value. This approach encourages and enables broad collaborations that better fit the interconnected and cross-boundary nature of climate impacts and resilience solutions.







