Environment, Social and Governance Considerations in Public Mineral Reporting
T Rowland1, J Joughin2, F Cessford3, V Chamberlain4, T Flitton5, H Arvidson6, Nic Pollock7
[bookmark: _Hlk120182050]1.Industry Consultant, Pr.Sci.Nat, FSAIMM, FGSSA, Tim Rowland Consulting, 51 Wren Street, 
     Rant-en-dal, 1739 Krugersdorp, Gauteng, South Africa; Email: tim.william.rowland@gmail.com
2.Corporate Consultant (Sustainability), CEnv, MIEMA, SRK Consulting, Cardiff, United Kingdom CF10 2HH. Email: jjoughin@srk.co.uk
3.Corporate Consultant ESG, CEnv, FIMMM, SRK Consulting UK Ltd, Cardiff, CF10 2HH, UK. Email: fcessford@srk.co.uk
4.Senior Vice President Strategic Planning, FAusIMM, AngloGold Ashanti, Johannesburg Gauteng 2196 Email: vchamberlain@anglogoldashanti.com
5.VP Resource and Reserve, Pr.Sci.Nat, AngloGold Ashanti, Johannesburg Gauteng 2196. Email: tflitton@anglogoldashanti.com
6.Chief Geoscientist, MAusIMM, MSME, K2fly Pty Ltd, Perth WA 6000. Heath.A@K2fly.com
7.Chief Executive Officer, MAusIMM, GAICD, K2fly Pty Ltd, Perth WA 6000. Nic.P@K2fly.com

[bookmark: _Hlk49264075]Keywords: ESG, Resources, Reserves, public reporting
ABSTRACT
Environmental, social and governance (ESG) performance has become a defining feature in the marketplace that is being used to differentiate preferred investments. Businesses are transforming to sustainable businesses, reflected in evolving sustainability reporting requirements. It is now imperative to rapidly develop the approach to be taken by mineral companies to accommodate ESG requirements in the reporting of Mineral Resources and Mineral Reserves (MRMR). Material ESG matters are core to value creation and if not fully integrated into the company strategy, business model, technical work, planning, operations and MRMR reporting processes, then public disclosures cannot be considered as technically and financially assured.
MRMR reporting codes across the globe are currently in various stages of being revised to ensure ESG criteria are appropriately incorporated in diligent and transparent disclosures. Stock exchanges are expected to refine their requirements in parallel to achieve alignment with MRMR codes.  
This paper discusses the context summarised above, expands on root causes of change in the industry, and offers definitions for clarity. Examples of current challenges faced by mining companies will be presented before avenues for improvement are proposed. 
Key themes include: the benefits of procedure over prescription and checklists; how ESG criteria impact determination of reasonable prospects for eventual economic extraction and modifying factors; the need for financial models to include material ESG commitments; the uniqueness of each mineral asset; the need for education of both ESG experts about MRMR reporting and conversely Competent Persons in ESG matters; and the need for concise, clear and balanced reports that meet the needs of end users. 
The principles of transparency, materiality and competence remain paramount when considering the impact of ESG matters on MRMR reporting, and we believe this entails an inclusive, cohesive, and integrated approach to assessing ESG parameters to ensure the necessary expertise and diligence is applied.
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