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Olga Kutaladze is the Head of the Foreign Exchange Reserves 
Management Division within the Financial Markets Department of 

the National Bank of Georgia. In this role, she oversees the daily 

management, evaluation, and monitoring of the National Bank’s 
foreign exchange reserves portfolio in accordance with the 

parameters set by its Investment Strategy. She is actively involved 
in the Strategic Asset Allocation process and collaborates with the 

World Bank Treasury through the Reserves Advisory and 
Management Program (RAMP). 

 

Ms. Kutaladze has served as Head of the FX Reserves Management 
Division since 2007. Previously, she held the positions of Chief 

Economist in the International Reserves Management Division, 
Deputy Head of the Dealing Operations Division, and Economist-

Dealer in the Foreign Exchange Department at the National Bank 

of Georgia. She has experience managing and trading 
government, agency, and supranational fixed-income securities, 

as well as floating-rate notes (FRNs), Treasury Inflation-Protected 
Securities (TIPS), and interest rate futures. She also led the 

transition from passive to active management across the Bank’s 
fixed-income portfolios and contributed to the development of new 

Investment Guidelines and the Strategic Asset Allocation 

framework for reserve management. 
 

Ms. Kutaladze graduated from Tbilisi State University, Faculty of 
Economics, with a specialization in Macroeconomics. 

 


