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Sustainability in Finance 

Policies 

Risks 

Managing Physical 

and Transition 

Risks 

Opportunities 
Financing Sustainable Investments 

Enabling Environment, Market Inefficiencies 

Business Environment, Financial Infrastructure 

 

Financial Sector 

Debt and Equity Financing 

Private Sector  
Investments for Mitigation and 

Adaptation Efforts 



POLICY TOOLS FOR GREENING THE FINANCIAL SYSTEM

Strategy and 
Coordination

National 
climate/nature 
finance strategy

Ministries, CB

Institutional 
strategies

CB, regulatory 
authorities

Financial sector 
strategy  

Ministries, CB

Build Skills and 
Capacity

International 
networks

Ministries, CB, 
financial regulator

National platform
Ministries, CB, 

financial regulator

Regulation , 
Supervision

and
CB activities

Climate & env. risk 
analysis

CB, financial 
regulator 

Supervisory tools 
& actions

CB, financial 
regulator

Supervisory 
guidance   

CB, financial 
regulator

Greening CB 
activities 

CB

Increasing 
Transparency

Disclosure and 
reporting 

Ministries, CB, 
financial regulator

Green/sustainable 
taxonomy 

Ministries, CB, 
financial regulator

Monitoring & 
verification
[3rd party 

verifiers/CRAs]

Data provision
[by government, 
data providers, 

others]

Creating 
Financial 
Markets

Green Loans
Supervisors, 

financial regulator

Corporate and 
Sovereign Labelled 

bonds 
Financial regulator

Climate risk 
resilience 

markets/products

Green PCGs
Supervisors, 

financial regulator

Green equity
Supervisors, 

financial regulator

Green(ing) 
public FIs

NDFIs
Ministries, NDBs, 
other public FIs

Green 
financial 
inclusion

Carbon 
markets/ 

RBCF

Green 
housing

Green 
SMEs
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Complementary 
climate policies

Source: Adapted from the WB Toolkit on 

Greening the Financial System (2020)
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