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Maya Declaration financial 

inclusion targets
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Members’ attribution of AFI’s contribution to 

financial inclusion policy changes
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CLIMATE CHANGE AND FINANCIAL STABILITY

Physical risks

Extreme weather 
events

Slow-onset climate 
change

Impact on:

Input costs

Operating costs

Revenues
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Business 
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Transition risks

Policy & Legal
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Market
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INCLUSIVE GREEN FINANCE (IGF) – LINKING GREEN FINANCE 

AND FINANCIAL INCLUSION

4

The links between 

climate change 

and environmental 

degradation, 

vulnerable groups, 

social inequity and 

tensions, and 

financial stability
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SAVINGS (ESPECIALLY FORMAL)

Buffer against cost increases, 

diversifying risks, assist in 

accessing credit, accelerate 

recovery and reconstruction

CREDIT

Investment in low-carbon 

technologies, rebuilding and 

reconstruction, investments into more 

resilient housing and agriculture

INSURANCE

Safeguard against the 

effects of extreme 

weather events and 

gradual climate change

DIGITAL FINANCIAL SERVICES

Enabling the spread and use of savings, credit and insurance, as well as 
humanitarian assistance after extreme weather events

IGF: ENABLING CLIMATE MITIGATION AND BUILDING RESILIENCE TO THE NEGATIVE IMPACTS 

OF CLIMATE CHANGE THROUGH FINANCIAL INCLUSION

PAYMENT SYSTEMS

Resilience in times of 

crisis, reconstruction and 

recovery, investments and 

buffer

SUPPORTING CLIMATE ACTION THROUGH FINANCIAL 

INCLUSION
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THE 4P FRAMEWORK OF INCLUSIVE GREEN FINANCE
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From Theory to Practice
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PREPARING FOR IGF IMPLEMENTATION
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Policy Examples

Market-enabling policies 

and initiatives for IGF 

implementation

Fiji and Vanuatu:

- Integrating IGF in the market demand side survey

Papua New Guinea:

- Inclusive Green Finance Policy with green taxonomy

Maldives:

- Green Finance Taxonomy
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IGF IN ADDRESSING CLIMATE VULNERABILITIES
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Climate-related Risks Policy Examples

Typhoons and direct 

implications including 

floods and landslides 

Philippines:

- Updating of Business Continuity Management Guidelines 

to include disasters associated with natural hazards and 

pandemics

- Relaxation of KYC requirements and account opening and 

maintaining balances

- Use of digital payment infrastructure to facilitate social 

payments (G2P) and social aids from private groups.
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IGF IN ADDRESSING CLIMATE VULNERABILITIES
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Climate-related Risks Policy Examples

Typhoons and direct 

implications including 

floods and landslides 

Nepal:

- Refinancing facilities for subsidized loans to rebuild from 

floods and fires, modelled on a program that supported 

post-earthquake recovery and reconstruction
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IGF IN ADDRESSING CLIMATE VULNERABILITIES
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Climate-related Risks Policy Examples

Cyclones and direct 

implications including 

floods

Fiji:

- Establishment of the Disaster Rehabilitation and 

Containment Facility (DRCF)

- Use of mobile money for social payments

Fiji, Papua New Guinea, Samoa, Vanuatu

-    Parametric insurance (ongoing development)
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IGF IN ADDRESSING CLIMATE VULNERABILITIES
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Climate-related Risks Policy Examples

Droughts

Nigeria:

- Established the Anchor Borrower’s Program to link 

smallholder farmers with large-scale processors

- Subsidies to incentivize bank lending to smallholder 

farmers facing climate risks

- Established the Nigeria Incentive-Based Risk Sharing 

System for Agricultural Lending (NIRSAL)
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IGF: POLICIES AND REGULATION THAT AIM AT ENABLING MITIGATION AND BUILDING RESILIENCE TO THE NEGATIVE 

IMPACTS OF CLIMATE CHANGE AND ENVIRONMENTAL DEGRADETION THROUGH FINANCIAL INCLUSION 

AFI’s IGF JOURNEY
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ON-GOING IGF INITIATIVES IN 2025

IGF Working Group 

(IGFWG): 22-25 April

IGF Public/Private 

Dialogue at Spring 

Meetings

Global Policy 

Forum: September 

IGF Conference and 

IGF Global Compact

On-going capacity 

building and in-country 

trainings

In-country 

implementation support

ICI
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#afiGlobal  www.afi-global.org
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https://www.afi-global.org/publications/3508/Climate-Risk-Insurance-for-the-Agriculture-Sector-in-Armenia
http://www.afi-global.org/publications/3330/Inclusive-Green-Finance-A-Survey-of-the-Policy-Landscape-Second-Edition
https://www.afi-global.org/publications/inclusive-green-finance-a-survey-of-the-policy-landscape-2/
https://www.afi-global.org/publications/bangladesh-banks-journey-with-financial-inclusion-and-climate-change/
https://www.afi-global.org/publications/reserve-bank-of-fijis-experience-with-financial-inclusion-and-climate-change/
https://www.afi-global.org/publications/bangladesh-bringing-the-light-into-the-blind-spot/
https://www.afi-global.org/publications/inclusive-green-finance-policies-for-msmes/
https://www.afi-global.org/publications/3535/Inclusive-Green-Finance-From-Concept-to-Practice
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https://www.afi-global.org/publications/integrating-inclusive-green-finance-policies-into-national-financial-inclusion-strategies/
https://www.afi-global.org/publications/green-credit-guarantee-schemes-for-msmes/
https://www.afi-global.org/publications/greening-the-financial-sector-through-provision-policies/
https://www.afi-global.org/publications/3570/Disaster-Resilience-Through-Financial-Inclusion
https://www.afi-global.org/publications/3551/Promoting-Inclusive-Green-Finance-Initiative-and-Policies
https://www.afi-global.org/publications/demand-side-approach-to-inclusive-green-finance-data-collection/
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https://www.afi-global.org/publications/environmental-and-social-risk-management-guidelines/
https://www.afi-global.org/wp-content/uploads/2024/08/Roadmap-for-Inclusive-Green-Finance-Implementation.pdf
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