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Tuvshingerel (Gerel) Tumenbayar is the Head of the
Reserve Management Division at the Bank of Mongolia,
where she oversees the management of foreign exchange
reserve assets in high-grade money market and fixed
income instruments. Her responsibilities include ensuring
liquidity and safety of reserves, formulating investment
guidelines, and making tactical asset allocation decisions.

With over 13 years of experience at the Bank of Mongolia,
Ms. Tumenbayar has spent the past 8 years focused on
reserve management and liquidity planning. She previously
worked in the Research and Statistics Department,
specializing in Balance of Payments analysis and projections
in coordination with government agencies, major exporters,
and international financial institutions.

Gerel holds a Master’s degree in Applied Economics from
Osaka University. Having worked across both analytical and
operational functions, she brings a well-rounded perspective
to central bank reserve management.



