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Mustafa Shaikh is the Senior Joint Director in the International 
Markets & Investments Department of the State Bank of Pakistan. 

He currently heads the Performance, Relationship & Product 

Review Division, where he oversees performance reporting against 
benchmarks for the consolidated foreign exchange reserves 

portfolio, strategic asset allocation exercises, product and 
instrument reviews, and relationship management with external 

service providers, including fund managers, custodians, 
benchmark providers, and consultants. 

 

Mustafa has been with the State Bank of Pakistan since 2008 and 
has over 18 years of experience in foreign exchange reserve 

management and international economic relations. His previous 
assignments include leading the fixed income investments and 

liquidity management desks, where he contributed to the 

development of the Bank’s in-house fixed income investment 
capabilities. He has also worked on international economic 

relations, overseeing Pakistan’s participation in international 
organizations and forums, including the IMF, World Bank, and 

SAARC. His professional interests include the impact of global 
economic and financial market developments on reserve 

management strategies, particularly for emerging market 

economies. 
 

Mr. Shaikh holds an undergraduate degree in Business and 
Economics. He is both a CFA Charterholder and a FRM 

Charterholder. 

 


