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REP O RT O F TH E C O M M ITTEE O F M EM B ERS

The c ommittee members s u bmitthe financ ialreportof S oc iety forM entalH ealth Res earc h Inc forthe
financ ialyearend ed 30 S eptember20 22 .

M em bers ofthe C om m ittee

The names ofeac h pers on who has been a c ommittee memberd u ring the yearand to the d ate ofthis
reportare:

P rofS tephen W ood

A /P rofA s hleighL in

D rS ally H u nt(appointed in Feb 20 23)

P rofA lis on C alear

D rL ou is e Thornton

D rS arahH etric k

D rD an Fas s nac ht(appointed in Feb 20 23)

Scott Clark (appointed in Feb 2 0 23)

A/Prof Amanda Neil (appointed in Feb 2 0 23)

P rofC athrine M ihalopou los

Dr Yael Perry (appointed in Feb 20 23)

P rofFranc es Kay-L ambkin

Dr Caitlin Fox-Harding (appointed in Feb 2 0 23)

Prof Dan Siskind (appointed in Feb 2 0 23)

Prof Rhonda Wilson (appointed in Feb 2 0 23)

D rC hris topherGale (res igned in M ay 20 19)

P rofM ike Kyrios (res igned In S ept20 2 2)

P rofIan H ic kie (res igned in Feb 20 23)

P rofEoin Killac key (res igned in Feb 20 23)

P rofD anielH ermans (res igned in Feb 2 0 23)

D rFiona C oc ker(res igned in Feb 20 23)

P rinc ipalA c tivities

The princ ipalac tivities of the as s oc iation d u ring the financ ialyear were to preventmentalillnes s by
s u pportingmentalhealthres earc h, and res earc hers ; fac ilitatingc ollaboration between d ifferentd is c iplines
of mentalhealth res earc h; rais ing awarenes s of mentalhealth is s u es and s u pporting the inc lu s ion of
mentalhealthis s u es in the d evelopmentofhealthpolic ies , fu nd ingand s ervic es .

S ignific antc hanges

N o s ignific antc hange in the natu re ofthes e ac tivities oc c u rred d u ringthe year.

O perating Resu lts

The s u rplu s forthe 20 22 financ ialyearamou nted to $11 , 391 (20 21 : d efic itof$16, 640 ).

Events afterthe reporting d ate

N o matters orc irc u ms tanc es have aris en s inc e the end ofthe financ ialyearwhic h s ignific antly affec ted
orc ou ld s ignific antly affec tthe operations ofthe A s s oc iation, the res u lts ofthos e operations orthe s tate
ofaffairs ofthe A s s oc iation in fu tu re financ ialyears .
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REP O RT O F TH E C O M M ITTEE O F M EM B ERS

A u d itor’ s ind epend enc e d ec laration

The lead au d itor’ s ind epend enc e d ec laration forthe yearend ed 30 S eptember20 22 has been rec eived
and c an be fou nd on page 3 ofthe financ ialreport.

S igned in ac c ord anc e witha res olu tion ofthe M embers ofthe C ommittee:

P rofS tephen W ood

P rofA lis on C alear

D ate this 26th d ay of A pril 20 23



Liability limited by a scheme approved under Professional Standards Legislation
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AUDITOR’S INDEPENDENCE DECLARATION UNDER

SECTION 60-40 OF THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS COMMISSION ACT 2012

TO THE COMMITTEE MEMBERS OF SOCIETY FOR MENTAL HEALTH RESEARCH INC

In accordance with Subdivision 60-C of the Australian Charities and Not-for-profits Commission Act 2012, I am
pleased to provide the following declaration of independence to the Committee Members of Society for Mental
Health Research Inc.

As the lead audit partner for the review of the financial report of Society for Mental Health Research Inc for the
year ended 30 September 2022, I declare that, to the best of my knowledge and belief, there have been no
contraventions of:

i. the auditor independence requirements of the Australian Charities and Not for Profits Commission Act
2012 in relation to the review; and

ii. any applicable code of professional conduct in relation to the review.

Asparq Audit & Assurance Pty Ltd Scott Phillips
ACN 163 796 147 Director

Signed in Melbourne this 26th day of April 2023
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S TA TEM ENT O F P RO FIT O R L O S S A ND O TH ER C O M P REH ENS IVE INC O M E

FO R TH E YEA R END ED 30 S EP TEM B ER 2022

2022 2021

Revenu e

C onferenc e inc ome 37 4, 151 -

M embers hipinc ome 22 , 335 13, 7 8 3

Interes tinc ome 2 , 7 2 2 8 4

D onations /Fu nd rais inginc ome 37 8 1 , 963

399, 58 6 15, 8 30

Expenses

A d minis trative expens es (1 8 , 48 7 ) (2 8 , 691)

C onferenc e expens es (331 , 48 3) 8 54

C onferenc e award s (38 , 2 25) (4, 0 0 0 )

O therexpens es - (633)

(38 8 , 1 95) (32 , 47 0 )

S u rplu s /(d efic it)before inc om e tax forthe year 11 , 391 (16, 640 )

Inc ome tax expens e - -

S u rplu s /(d efic it)forthe year 11 , 391 (16, 640 )

O therc omprehens ive inc ome - -

Totalotherc omprehens ive inc ome forthe year - -

Totalc omprehens ive inc ome forthe year 11 , 391 (16, 640 )

Totalc om prehensive inc om e attribu table to the m em bers 11 , 391 (16, 640 )

The ac c ompanyingnotes form partofthes e financ ials tatements .
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S TA TEM ENT O F FINA NC IA L P O S ITIO N

A S A T 30 S EP TEM B ER 2022

Note 2022 2021

$ $

A ssets

C u rrentA ssets

C as hand c as heq u ivalents 2 134, 992 139, 7 2 8

O theras s ets 3 25, 67 0 25, 67 0

TotalC u rrentA ssets 160 , 662 165, 398

TotalA ssets 160 , 662 165, 398

L iabilities

C u rrentL iabilities

Trad e and otherpayables 4 15, 58 3 33, 58 3

D eferred revenu e 5 12 , 8 57 11 , 0 48

O therliabilities 64 -

TotalC u rrentL iabilities 28 , 504 44, 631

TotalL iabilities 28 , 504 44, 631

NetA ssets 132 , 158 120 , 7 67

Equ ity

Retained earnings 132 , 158 12 0 , 7 67

TotalEqu ity 132 , 158 120 , 7 67

The ac c ompanyingnotes form partofthes e financ ials tatements .



S oc iety forM entalH ealth Researc h Inc

A B N 63 7 7 5 416 041

6

S TA TEM ENT O F C H A NGES IN EQ UITY
FO R TH E YEA R END ED 30 S EP TEM B ER 2022

Retained
Earnings

Total

$ $

B alanc e at1 O c tober2020 137 , 40 7 137 , 40 7

Totalc omprehens ive los s forthe year (16, 640 ) (16, 640 )

B alanc e at30 S eptem ber2021 120 , 7 67 1 2 0 , 7 67

Totalc omprehens ive inc ome forthe year 11 , 391 11 , 391

B alanc e at30 S eptem ber2022 132 , 158 132 , 158

The ac c ompanyingnotes form partofthes e financ ials tatements .
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S TA TEM ENT O F C A S H FL O W S

FO R TH E YEA R END ED 30 S EP TEM B ER 2022

Note 2022 2021

$ $

C A S H FL O W FRO M O P ERA TING A C TIVITIES

Rec eipts from operations 398 , 295 19, 132

P ayments to s u ppliers (40 5, 7 53) (43, 98 9)

Interes trec eived 2 , 7 2 2 8 4

N etc as hprovid ed by /(u s ed in)operatingac tivities 6 (4, 7 36) (24, 7 7 3)

NetInc rease /(d ec rease)in c ash held (4, 7 36) (24, 7 7 3)

C as hand c as heq u ivalents atthe beginningofthe financ ialyear 139, 7 2 8 164, 50 1

C ash and c ash equ ivalents atthe end ofthe financ ialyear 2 134, 992 139, 7 2 8

The ac c ompanyingnotes form partofthes e financ ials tatements .
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Notes to the Financ ialS tatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 1 : S UM M A RY O F S IGNIFIC A NT A C C O UNTING P O L IC IES

The financ ials tatements c over the S oc iety for M entalH ealth Res earc h Inc (the A s s oc iation) as an
ind ivid u alentity. The S oc iety forM entalH ealth Res earc h is an as s oc iation inc orporated in Vic toria and
operatingpu rs u antto the Associations Incorporation Reform Act 2012 .

The financ ials tatements were au thoris ed for is s u e on the d ate of s igning the C ommittee M embers ’
D ec laration.

B asis ofP reparation

The c ommittee members have prepared the financ ials tatements on the bas is thatthe as s oc iation is a
non-reporting entity bec au s e there are no u s ers d epend enton generalpu rpos e financ ials tatements .
The financ ials tatements are therefore s pec ialpu rpos e financ ials tatements thathave been prepared in
ord er to meetthe req u irements of the Associations Incorporation Reform Act 2012 (Vic) and the
Australian Charities and Not-for-profits Commission Act 2012 . The as s oc iation is a not-for-profitentity
forfinanc ialreportingpu rpos es u nd erA u s tralian A c c ou ntingS tand ard s .

The financ ials tatements have been prepared in ac c ord anc e with the mand atory A u s tralian A c c ou nting
S tand ard s applic able to entities reportingu nd erthe Australian Charities and Not-for-profits Commission
Act 20 1 2 and the s ignific antac c ou nting polic ies d is c los ed below, whic h the c ommitmembers have
d etermined are appropriate to meetthe need s ofthe members . S u c hac c ou ntingpolic ies are c ons is tent
withthe previou s period u nles s s tated otherwis e.

The A s s oc iation has c onc lu d ed thatthe req u irements s etou tin A A S B 1 0 and A A S B 1 2 8 are not
applic able as the initialas s es s menton its interes ts in otherentities ind ic ated thatitd oes nothave any
s u bs id iaries , as s oc iates orjointventu res . H enc e, the financ ials tatements c omply withallthe rec ognition
and meas u rementreq u irements in A u s tralian A c c ou ntingS tand ard s .

The financ ials tatements , exc eptforthe c as hflow information, have been prepared on an ac c ru als bas is
and are bas ed on his toric alc os ts u nles s otherwis e s tated in the notes . The amou nts pres ented in the
financ ials tatements have been rou nd ed to the neares td ollar.

A c c ou nting P olic ies

(a)Inc om e Tax

N o provis ion forinc ome tax has been rais ed as the as s oc iation is exemptfrom inc ome tax u nd erD iv 50
ofthe Inc ome Tax A s s es s mentA c t1997 .

(b)Revenu e and O therInc om e

Revenu e is meas u red atthe fair valu e of the c ons id eration rec eived or rec eivable after taking into
ac c ou ntany trad e d is c ou nts and volu me rebates allowed . Forthis pu rpos e, d eferred c ons id eration is
notd is c ou nted to pres entvalu es when rec ognis ingrevenu e.
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Notes to the Financ ialS tatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 1 : S UM M A RY O F S IGNIFIC A NT A C C O UNTING P O L IC IES (C O NT’ D )

(b)Revenu e and O therInc om e (C ont’ d )

W hen the A s s oc iation rec eives operatinggrantrevenu e, d onations orbeq u es ts , itas s es s es whetherthe
c ontrac tis enforc eable and has s u ffic iently s pec ific performanc e obligations in ac c ord anc e with A A S B
15.

W hen boththes e c ond itions are s atis fied , the A s s oc iation:

 id entifies eac hperformanc e obligation relatingto the grant-rec ognis es a c ontrac tliability forits
obligations u nd erthe agreement;

 rec ognis es revenu e as its atis fies its performanc e obligations .

W here the c ontrac tis notenforc eable ord oes nothave s u ffic iently s pec ific performanc e obligations , the
A s s oc iation:

 rec ognis es the as s et rec eived in ac c ord anc e with the rec ognition req u irements of other
applic able ac c ou nting s tand ard s  (eg A A S B  9,  A A S B  16,  A A S B  1 16 and  A A S B  138 );  

 rec ognis es related amou nts (beingc ontribu tions byowners , leas e liability, financ ialins tru ments ,
provis ions , revenu e orc ontrac tliability aris ingfrom a c ontrac twitha c u s tomer); and

 rec ognis es inc ome immed iately in profitorlos s as the d ifferenc e between the initialc arrying
amou ntofthe as s etand the related amou nt.

Ifac ontrac tliabilityis rec ognis ed as arelated amou ntabove, the as s oc iation rec ognis es inc ome in profit
orlos s when oras its atis fies its obligations u nd erthe c ontrac t.

W hen the A s s oc iation rec eives a c apitalgrant, itrec ognis es aliabilityforthe exc es s ofthe initialc arrying
amou ntofthe financ ialas s etrec eived overany related amou nts (being c ontribu tions by owners , leas e
liability, financ ialins tru ments , provis ions , revenu e or c ontrac tliability aris ing from a c ontrac twith a
c u s tomer)rec ognis ed u nd erotherA u s tralian A c c ou ntingS tand ard s .

Revenu e from the rend eringofa s ervic e is rec ognis ed u pon the d elivery ofthe s ervic e to the c u s tomer.

D onations and beq u es ts are rec ognis ed as revenu e when rec eived .

Interes trevenu e is rec ognis ed atitac c ru es u s ing the effec tive interes tmethod , whic h forfloating rate
financ ialas s ets is the rate inherentin the ins tru ment.

A llrevenu e is s tated netofthe amou ntofgood s and s ervic es tax (GS T).
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Notes to the Financ ialstatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 1 : S UM M A RY O F S IGNIFIC A NT A C C O UNTING P O L IC IES (C O NT’ D )

(c )Financ ialInstru m ents

Initialrec ognition and m easu rem ent

Financ ialas s ets and financ ialliabilities are rec ognis ed when the as s oc iation bec omes a party to the
c ontrac tu alprovis ions to the ins tru ment. For financ ialas s ets , this is eq u ivalentto the d ate thatthe
as s oc iation c ommits its elfto eitherpu rc has e ors ellthe as s et(i. e. trad e d ate ac c ou ntingis ad opted ).

Financ ialins tru ments are initially meas u red atfairvalu e plu s trans ac tion c os ts . W here available, q u oted
pric es in an ac tive marketare u s ed to d etermine fairvalu e. In otherc irc u ms tanc es , valu ation tec hniqu es
are ad opted .

C lassific ation and su bsequ entm easu rem ent

Financial liabilities

Financ ialliabilities are s u bs eq u ently meas u red atamortis ed c os tu s ingthe effec tive interes tmethod .

Financial assets

Financ ialas s ets are s u bs eq u ently meas u red at:

- amortis ed c os t; or

M eas u rementis on the bas is oftwo primary c riteria:

- the c ontrac tu alc as hflow c harac teris tic s ofthe financ ialas s et; and

- the bu s ines s mod elformanagingthe financ ialas s ets .

A financ ialas s etthatmeets the followingc ond itions is s u bs eq u ently meas u red atamortis ed c os t:

- the financ ialas s etis managed s olely to c ollec tc ontrac tu alc as hflows ; and

- the c ontrac tu alterms within the financ ialas s etgive ris e to c as h flows thatare s olely payments of
princ ipaland interes ton the princ ipalamou ntou ts tand ingon s pec ified d ates .

A financ ialas s etthatmeets the followingc ond itions is s u bs eq u entlymeas u red atfairvalu e throu ghother
c omprehens ive inc ome:

- the c ontrac tu alterms within the financ ialas s etgive ris e to c as h flows thatare s olely payments of
princ ipaland interes ton the princ ipalamou ntou ts tand ingon s pec ified d ates :

- the bu s ines s mod elfor managing the financ ialas s et c ompris es both c ontrac tu alc as h flows
c ollec tion and the s ellingofthe financ ialas s et.

D erec ognition

D erec ognition relates to the removalofa previou s ly rec ognis ed financ ialas s etorfinanc ialliability from
the s tatementoffinanc ialpos ition.

Derecognition of financial liabilities

A financ ialliability is d erec ognis ed when itis extingu is hed (ie when the obligation in the c ontrac tis
d is c harged , c anc elled orexpires ).

The d ifferenc e between the c arryingamou ntofthe financ ialliability d erec ognis ed and the c ons id eration
paid and payable, inc lu d inganynon-c as has s ets trans ferred orliabilities as s u med , is rec ognis ed in profit
orlos s .

Derecognition of financial assets

A financ ialas s etis d erec ognis ed when the hold er’ s c ontrac tu alrights to its c as h flows expires , orthe
as s etis trans ferred in s u c hawaythatallthe ris ks and reward s ofowners hipare s u bs tantiallytrans ferred .
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Notes to the Financ ialS tatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 1 : S UM M A RY O F S IGNIFIC A NT A C C O UNTING P O L IC IES (C O NT’ D )

(c )Financ ialInstru m ents (C ont’ d )

A llthe followingc riteria need to be s atis fied forthe d erec ognition ofa financ ialas s et:

- the rightto rec eive c as hflows from the as s ethas expired orbeen trans ferred ;

- allris ks and reward s ofowners hipofthe as s ethave been s u bs tantially trans ferred ; and

- the as s oc iation no longerc ontrols the as s et(ie ithas no prac tic alability to make u nilaterald ec is ions
to s ellthe as s etto a third party).

- O n d erec ognition ofafinanc ialas s etmeas u red atamortis ed c os t, the d ifferenc e between the as s et’ s
c arryingamou ntand the s u m ofthe c ons id eration rec eived and rec eivable is rec ognis ed in profitor
los s .

- O n d erec ognition ofan inves tmentin eq u ity thatthe as s oc iation elec ted to c las s ify as atfairvalu e
throu gh otherc omprehens ive inc ome, the c u m u lative gain orlos s previou s ly ac c u mu lated in the
inves tments revalu ation res erve is notrec las s ified to profitor los s , bu tis trans ferred to retained
s u rplu s .

Im pairm ent

The as s oc iation rec ognis es a los s allowanc e for expec ted c red itlos s es on financ ialas s ets thatare
meas u red atamortis ed c os torfairvalu e throu ghotherc omprehens ive inc ome.

L os s allowanc e is not rec ognis ed for eq u ity ins tru ments meas u red at fair valu e throu gh other
c omprehens ive inc ome.

Expec ted c red itlos s es are the probability-weighted es timate ofc red itlos s es overthe expec ted life ofa
financ ialins tru ment. A c red itlos s is the d ifferenc e between allc ontrac tu alc as h flows thatare d u e and
allc as hflows expec ted to be rec eived , alld is c ou nted atthe originaleffec tive interes trate ofthe financ ial
ins tru ment.

Recognition of expected credit losses in financial statements

A teac hreportingd ate, the as s oc iation rec ognis es the movementin the los s allowanc e as an impairment
gain orlos s in the s tatementofprofitorlos s and otherc omprehens ive inc ome.

The c arryingamou ntoffinanc ialas s ets meas u red atamortis ed c os tinc lu d es the los s allowanc e relating
to thatas s et.

(d )Im pairm entofA ssets

A tthe end ofeac h reportingperiod , the as s oc iation reviews the c arrying amou nts ofits tangible as s ets
to d etermine whetherthere is any ind ic ation thatthos e as s ets have been impaired . Ifs u c han ind ic ation
exis ts , the rec overable amou ntof the as s et, being the higher of the as s et’ s fair valu e les s c os ts of
d is pos aland valu e in u s e , is c ompared to the as s et’ s c arryingamou nt. A nyexc es s ofthe as s et’ s c arrying
amou ntoverits rec overable amou ntis rec ognis ed immed iately in profitorlos s .

W here the fu tu re ec onomic benefits ofthe as s etare notprimarily d epend entu pon the as s et’ s ability to
generate netc as hinflows and when the as s oc iation wou ld , ifd eprived ofthe as s et, replac e its remaining
fu tu re ec onomic benefits , valu e in u s e is d etermined as the d eprec iated replac ementc os tofan as s et.

W hen itis notpos s ible to es timate the rec overable amou ntofa c las s ofas s et, the as s oc iation es timates
the rec overable amou ntofthe c as h-generatingu nitto whic hthe as s etbelongs .
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Notes to the Financ ialS tatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 1 : S UM M A RY O F S IGNIFIC A NT A C C O UNTING P O L IC IES (C O NT’ D )

(e)C ash and C ash Equ ivalents

C as hand c as heq u ivalents inc lu d es c as hon hand , d epos its held atc allwithbanks , and others hort-term
highly liq u id inves tments withoriginalmatu rities ofthree months orles s , les s bankoverd rafts .

(f)Good s and S ervic es Tax (GS T)

Revenu es , expens es and as s ets are rec ognis ed netofthe amou ntofGS T, exc eptwhere the amou ntof
GS T inc u rred is notrec overable from the A u s tralian Taxation O ffic e (A TO ).

Rec eivables and payables are s tated inc lu s ive of the amou ntof GS T rec eivable orpayable. The net
amou ntofGS T rec overable from , orpayable to, the A TO is inc lu d ed withotherrec eivables orpayables
in the s tatementoffinanc ialpos ition.

(g)C ritic alA c c ou nting Estim ates and Ju d gem ents

The c ommittee members evalu ate es timates and ju d gements inc orporated into the financ ials tatements
bas ed on his toric alknowled ge and bes tavailable c u rrentinformation. Es timates as s u me a reas onable
expec tation of fu tu re events and are bas ed on c u rrenttrend s and ec onomic d ata, obtained both
externally and within the as s oc iation. The A s s oc iation believes there were no s ignific antes timates or
ju d gments thatwou ld req u ire d is c los u re in thes e financ ials tatements .

(h)C om parative Figu res

W here req u ired by A c c ou nting S tand ard s , c omparative figu res have been ad ju s ted to c onform to
c hanges in pres entation forthe c u rrentfinanc ialyear.

W here the as s oc iation retros pec tively applies an ac c ou nting polic y, makes a retros pec tive res tatement
orrec las s ifies items in its financ ials tatements , an ad d itional(third )s tatementoffinanc ialpos ition as at
the beginning ofthe prec ed ing period in ad d ition to the minimu m c omparative financ ials tatements is
pres ented .
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Notes to the Financ ialS tatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 2 : C A S H A ND C A S H EQ UIVA L ENTS

2022 2021

$ $

C as hatB ank 134, 992 139, 7 2 8

NO TE 3: O TH ER A S S ETS

C u rrent

S eed s fu nd s 24, 423 24, 423

P repayments 1 , 247 1 , 247

25, 67 0 25, 67 0

NO TE 4: TRA D E A ND O TH ER P A YA B L ES

C u rrent

A c c ru ed expens es 4, 50 0 32 , 0 0 2

Trad e payables 11 , 695 -

GS T payables (612) 1 , 58 1

15, 58 3 33, 58 3

NO TE 5: D EFERRED REVENUE

C u rrent

M embers hiprevenu e in ad vanc e 12 , 8 57 11 , 0 48

NO TE 6: C A S H FL O W INFO RM A TIO N

Rec onc iliation ofC ash Flow from O perations with
S u rplu s/(D efic it)forthe Year

S u rplu s /(D efic it)afterinc ome tax 11 , 391 (16, 640 )

C hanges in as s ets and liabilities

Inc reas e /(d ec reas e)in otheras s ets - (1 , 247 )

Inc reas e /(d ec reas e)in trad e and otherpayables (1 8 , 0 0 0 ) (9, 98 9)

Inc reas e /(d ec reas e)in d eferred revenu e 1 , 8 0 9 3, 1 0 3

Inc reas e /(d ec reas e)in otherliabilities 64 -

C as hflows from operatingac tivities (4, 7 36) (24, 7 7 3)
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Notes to the Financ ialS tatem ents
Forthe YarEnd ed 30 S eptem ber2022

NO TE 7 : A S S O C IA TIO N D ETA IL S

The regis tered offic e and princ ipalplac e ofbu s ines s ofthe A s s oc iation is :

S oc iety forM entalH ealthRes earc hInc

35 P oplarRoad

P arkville VIC 30 52

NO TE 8 : EVENTS S UB S EQ UENT TO B A L A N C E D A TE

N o matters orc irc u ms tanc es have aris en between the end ofthe financ ialperiod , and the d ate ofthis
report, whic h have d irec tly, s ignific antly affec ted or may s ignific antly affec tthe operations of the
bu s ines s , the res u lts ofthos e operations orthe s tate ofaffairs ofthe bu s ines s in fu tu re financ ialyears .

NO TE 9: C O NTINGENC IES A ND C O M M ITM ENTS

A t30 S eptember20 22 the A s s oc iation has no c ontingentas s ets orliabilities (20 2 1 : N IL ).

A t30 S eptember20 22 the A s s oc iation has no s ignific antc ontrac tu alc ommitments (20 21 : N IL ).
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S tatem entby M em bers ofC om m ittee

In ac c ord anc e witha res olu tion ofthe c ommittee ofmanagementofS oc iety forM entalH ealthRes earc h
Inc (the “A s s oc iation”), the c ommittee d ec lares that, in the c ommittee’ s opinion:

1 . The financ ials tatements and notes , as s etou ton pages 4 to 14, are in ac c ord anc e with the
Associations Incorporation Reform Act 2012 and the Australian Charities and Not-for-Profits
Commission Act 2012 and :

a. c omply withA u s tralian A c c ou ntingS tand ard s applic able to the A s s oc iation; and

b. give a tru e and fairview ofthe financ ialpos ition ofthe A s s oc iation as at30 S eptember
20 22 and ofits performanc e forthe yearend ed on thatd ate.

2 . There are reas onable grou nd s to believe thatthe A s s oc iation willbe able to pay its d ebts as
and when they bec ome d u e and payable.

This d ec laration is s igned in ac c ord anc e with s u bs ec tion 60 . 15(2)ofthe Australian Charities and Not-
for-profits Commission Regulations 2022.

P rofS tephen W ood

P rofA lis on C alear

D ate this 26th d ay of A pril 20 23
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INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE COMMITTEE MEMBERS OF SOCIETY FOR MENTAL HEALTH RESEARCH INC

Report on the financial report

Conclusion

We have reviewed the accompanying financial report of Society for Mental Health Research Inc (the
“Association”), which comprises the statement of financial position as at 30 September 2022, the statement
of profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, notes to the financial statements, including a summary of significant
accounting policies, and the Statement by Members of the Committee.

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that
the accompanying financial report of Society for Mental Health Research Inc does not present fairly, in all
material respects, the financial position of the Association as at 30 September 2022, and its financial
performance and its cash flows for the year ended on that date, in accordance with accounting policies.

Basis for Conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities
for the Review of the Financial Report section of our report. We are independent of the Association in
accordance with independence requirements of the Australian Charities and Not-for-profits Commission Act
2012 (the “ACNC Act”) and ethical requirements of the Accounting Professional and Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
“Code”) that are relevant to our audit of the annual financial report in Australia. We have also fulfilled our
other ethical responsibilities in accordance with the Code.

Emphasis of Matter – Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared for the purpose of fulfilling the Committee Members’ financial reporting responsibilities
under the ACNC Act and the Associations Incorporation Reform Act 2012 (Vic). As a result, the financial report
may not be suitable for another purpose.

Our conclusion is not modified in respect of this matter.

Responsibilities of the Committee Members for the Financial Report

The Committee Members are responsible for the preparation and fair presentation of the financial report,
and have determined that the basis of preparation described in Note 1 to the financial report is appropriate
to meet the requirements of the ACNC Act and the Associations Incorporation Reform Act 2012 (Vic) and the
needs of the members.

The Committee Members’ responsibility also includes such internal control as the Committee Members
determines is necessary to enable the preparation and fair presentation of the financial report that is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the Committee Members are responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless the Committee Members either intends to liquidate the
Association or to cease operations, or has no realistic alternative but to do so.
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INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE COMMITTEE MEMBERS OF SOCIETY FOR MENTAL HEALTH RESEARCH INC

Auditor’s Responsibility for the Review of the Financial Report

Our responsibility is to express a conclusion on the financial report based on our review. ASRE 2410 Review
of a Financial Report Performed by the Independent Auditor of the Entity requires us to conclude whether
anything has come to our attention that causes us to believe that the financial report does not present fairly,
in all material respects, the financial position of the Association as at 31 December 2021 and of its financial
performance and cash flows for the year ended on that date, in accordance with accounting policies, ACNC
Act and the Associations Incorporation Reform Act 2012 (Vic).

A review of a financial report consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Asparq Audit & Assurance Pty Ltd Scott Phillips
ACN 163 796 147 Director

Signed in Melbourne this 26th day of April 2023


