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Overview

Our pathway to a 
net zero investment 

portfolio.

Our climate change 
impact fund.

The market for 
direct investments 

in NZ climate 
solutions. 
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ACC’s Investment Fund supports NZ’s health system

• ACC delivers New Zealand's 

accident insurance scheme.

• We support New Zealanders with 

long-term injuries.

• We are guided by our ethical 

investment policy.
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The carbon intensity of our listed equities has fallen by 60%
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Our journey so far

Thermal coal 
excluded from 

the Fund. ACC Board 
commits to net 

zero 2050.

ACC climate 
change impact 

fund established.

Listed equities moved 
to low-carbon 
benchmarks.

CFIs engage directly 
with NZ companies 
on climate change
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Our journey so far #2

Exclude 
thermal 

coal

Direct 
capital to 

low 
emitters

Engage 
with listed 
companies

Invest in 
climate 

solutions
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Our climate change impact fund

• Direct investments in New Zealand climate 
solutions - companies, infrastructure and 
property that provide:

• Commercial returns 

• Emissions reductions.
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How the fund measures emissions reductions

• Many climate solutions provide potential rather 
than actual emissions reductions.

• Companies estimate emissions reductions 
based on business plans. We review & discuss.

• The fund invests in enablers of decarbonization 
but notes they do not directly reduce emissions.
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Overview

Our pathway to a 
net zero investment 

portfolio.

Our climate change 
impact fund.

The market for 
direct investments 

in NZ climate 
solutions. 

Climate infrastructure

Climate innovators
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The fund is tracking 20 climate infrastructure 
opportunities with a combined capex of $14B  

7 x utility 
solar

4 x resource 
recovery

2 x liquid 
fuels

2 x transport 
electrification

4 x wind & 
geothermal

 Lodestone Energy

 Moa Point Sludge 
Minimisation Facility
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Capital cost (NZDm)

Climate infrastructure opportunities

Annual 
emissions 
reductions 
(tCO2e pa)
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Capital cost (NZDm)

Annual 
emissions 
reductions 
(tCO2e pa)
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Climate infrastructure opportunities with risk overlay
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Our climate infrastructure investments to date

Lodestone Energy Moa Point Sludge Minimisation Facility
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Overview

Our pathway to a 
net zero investment 

portfolio.

Our climate change 
impact fund.

The market for 
direct investments 

in NZ climate 
solutions. 

Climate infrastructure

Climate innovators
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Investment opportunities in 100+ NZ climate innovators 

Energy

Food & 
agriculture

Building 
materials

Chemicals

Transport

Software

Carbon 
capture
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Three broad types of NZ climate innovators

Early Revenue
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Revenue

Established 
<10 years ago
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Fast 
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Start Ups
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NZ climate innovators – selected companies
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The fund is tracking 65 climate innovators

0 5 10 15 20

Early 
Revenue

Pre-
Revenue

Years established

Pioneers

Fast 
Movers

Start Ups

6 companies 
raised NZ$130m

9 companies 
raised NZ$40m

15 companies 
raised NZ$140m
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Our investments in climate innovators to date

Leaft FoodssolarZero
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Climate change is humanity’s greatest challenge

By working together, NZ investors can bring about significant emissions reductions.


